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BS R & Co. LLP 
Chartered Accountants 

Independent Auditor's Report 

To the Members of 

5th Floor, Lodha Excelus, 
Apollo Mills Compound 
N. M. Joshi Marg, Mahalaxmi 
Mumbai • 400 011 
India 

Piramal Housing Finance Limited 
(formerly known as Piramal Housing Finance Private Limited) 

Report on the Financial Statements 

Telephone +91 (22) 4345 5300 
Fax +91 (22) 4345 5399 

We have audited the accompanying financial statements of Piramal Housing Finance Limited 
(formerly known as Piramal Housing Finance Private Limited) ("the Company"), which 
comprise the Balance Sheet as at 31 March 2018, the Statement of Profit and Loss, the Cash Flow 
Statement for the year then ended, and a summary of the significant accounting Policies and other 
explanatory information. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section I 34(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation and presentation of these financial 
statements that give a true and fair view of the financial position, financial performance and cash 
flows of the Company in accordance with the accounting principles generally accepted in India, 
including the Accounting Standards prescribed under Section 133 of the Act, read with Rule 7 of the 
Companies (Accounts) Rules, 2014. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the financial statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

ln preparing the financial statements, management is responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless management either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. 

We have taken into account the provisions of the Act, the accounting and auditing standards and 
matters which are required to be included in the audit report under the provisions of the Act and the 
Rules made thereunder. 

We conducted our audit in accordance with the Standards on Auditing specified under Section 
143( I 0) of the Act. Those Standards require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether the financial statements are free from 
material misstatement. 

BS R & Co (a P11rlnarahip firm with 
Registration No. BA81223l converted into 
BS R & Co. LLP (a Llmltod liability, Partnership 
with LLP Registration Na. AAB-8181) 
with effect from October 14, 2013 

RegiSlered Offioe: 
5th Aoor, Lodha E"""lus 
Apollo Mme Compound 
N. M. Joohl Marg, Mahala.,,,; 
Mumbai • 400 011, India 



BS R & Co. LLP 

Independent Auditor's Report (Continued) 

Piramal Housing Finance~Limited 
(formerly known as Piramal Housing Finance Private Limited) 

Auditor's Responsibility (Continued) 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the financia] statements. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the financial statements, whether 
due to fraud or error. In making those risk assessments, the auditor considers internal financial 
control relevant to the Company's preparation of the financial statements that give a true and fair 
view in order to design audit procedures that are appropriate in the circumstances. An audit a1so 
includes evaluating the appropriateness of the accounting policies used and the reasonableness of the 
accounting estimates made by the Company's Directors, as well as evaluating the overall 
presentation of the financial statements. 

We are also responsible to conclude on the appropriateness of management's use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the entity's ability 
to continue as a going concern. Ifwe conclude that a material uncertainty exists, we are required to 
draw attention in the auditor's report to the related disclosures in the financial statements or, if such 
disclosures are inadequate, to modify the opinion. Our conc]usions are based on the audit evidence 
obtained up to the date of the auditor's report. However, future events or conditions may cause an 
entity to cease to continue as a going concern. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the financial statements. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give the information required by the Act in the manner so required 
and give a true and fair view in conformity with the accounting principles generally accepted in 
India, of the state of affairs of the Company as at 31 March 2018, and its loss and its cash flows for 
the year ended on that date. 

Emphasis of Matter 

Attention is drawn to the fact that the Company has filed the Scheme of Amalgamation ("the 
Scheme") with The National Company Law Tribunal, Mumbai Bench ("NCLT"). NCLT vide its 
order dated on 6 April 2018, have sanctioned the Scheme of Amalgamation. The certified copy of 
the NCLT, sanctioning the Scheme was filed with the Registrar of Companies on 23 May, 2018 with 
an Appointed date of 31 March 2018. Consequent to order, the Company has given effect to the 
scheme with its Parent Company i.e. Piramal Finance Limited in the financial statement as detailed 
in note 34. 

Report on Other Legal and Regulatory Requirements 

As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central 
Government oflndia in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure 
A", a statement on the matters specified in paragraphs 3 and 4 of the said Order, to the extent 
applicable. 

As required by Section 143 (3) ofthe Act, we report that: 

(a) we have sought and obtained all the information and explanations which to the best of our 
knowledge and be( ief were necessary for the purposes of our audit; 



BS R & Co. LLP 

Independent Auditor's Report (Continued) 

Piramal Housing Finance Limited 
(formerly known as Piramal Housing Finance Private Limited) 

Report on Other Legal and Regulatory Requirements (Continued) 

(b) in our opinion, proper books of account as required by law have been kept by the Company so 
far as it appears from our examination of those books; 

( c) the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with 
by this Report are in agreement with the books of account; 

(d) in our opinion, the aforesaid financial statements comply with the Accounting Standards 
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 
2014; 

(e) on the basis of the written representations received from the directors as on 31 March 2018 
taken on record by the Board of Directors, none of the directors is disqualified as on 
31 March 2018 from being appointed as a director in terms of Section 164 (2) of the Act; 

(f) with respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate Report in 
"Annexure B,,; and 

(g) with respect to the other matters to be included in the Auditor's Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 
our information and according to the explanations given to us: 

i. the Company has disclosed the impact of pending litigations on its financial position in 
its financial statement - refer note 30 to the financial statements; 

ii. the Company did not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses; 

111. there were no amounts which were required to be transferred to the Investor Education 
and Protection Fund by the Company; and 

iv. the disclosures in the financial statements regarding holdings as well as dealings in 
specified bank notes during the period from 8 November 2016 to 30 December 2016 
have not been made since they do not pertain to the financial year ended 3 I March 2018. 
However disclosure as appearing in the audited financial statements for the year ended 
31 March 2017 have been disclosed. 

Mumbai 
28 May2018 

ForB SR& Co.LLP 
Chartered Accountants 

Firm's Registration No: 101248W/W-100022 

M MK v··· anoJ _umar •Jai 
Partner 

Membership No: 046882 



BS R & Co. LLP 

Piramal Housing Finance Limited 
(formerly known as Piramal Housing Finance Private Limited) 

Annexure A to the Independent Auditor's Report-31 March 2018 
(Referred to in our report of even date on the financial statements) 

(i) (a) The Company has maintained proper records showing full particulars, including 
quantitative details and situation of fixed assets. 

(b) The Company has a programme of physical verification of its fixed assets by 
which all fixed assets are verified on yearly basis. In our opinion, this periodicity 
of physical verification is reasonable having regard to the size of the Company 
and the nature of its assets. No material discrepancies were noticed on such 
verification. 

(c) According the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has no immovable 
property. 

(ii) The Company is a service company and is in the business of housing finance. Accordingly, 
it does not maintain inventory. Thus, paragraph 3(ii) of the Order is not applicable to the 
Company. 

(iii) According to the information and explanation given to us, the Company has not granted any 
loans, secured or unsecured to companies, firms, Limited Liability Partnerships or other 
parties covered in the register maintained under section 189 of the Act. Accordingly, 
paragraph J(iii) of the Order is not applicable to the Company. 

(iv) The Company has neither granted any loans to any director or any person in whom director 
is interested nor made investment in any company as specified in the provisions of section 
185 and 186 of the Act. Accordingly, paragraph 3 (iv) of the Order is not applicable. 

(v) According to the information and explanations given to us, the Company has not accepted 
any deposits from the public to which the provisions of Section 73 to Section 76 or any other 
relevant provisions of the Act and the rules framed there under apply. Accordingly, 
paragraph 3(v) of the Order is not applicable to the Company. 

(vi) According to the information and explanations given to us, the Central Government has not 
prescribed the maintenance of cost records under sub section (1) of section 148 of the Act 
for any of the services rendered by the Company. Accordingly, paragraph 3(vi) of the Order 
is not applicable. 

(vii) a. According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, amounts deducted/accrued in the books 
of accounts in respect of undisputed statutory dues including provident fund, 
employee's state insurance, income tax, goods and service tax and any other 
statutory dues have generally been deposited regularly during the year by the 
Company to the appropriate authorities except in case of provident fund, where 
whilst the Company has demonstrated its ability to pay such amounts, for certain 
employees, the same have not been accepted by the PF authority on account of delay 
in linking of aadhar number by such employees of the Company to the provident 
fund account. As explained to us, the Company did not have any dues on account of 
sales tax, custom duty, excise duty, value added tax and cess. 

According to the information and explanations given to us, other than those stated 
in Appendix I, no undisputed amounts payable in respect of provident fund, 
employees' state insurance, income-tax, goods and service tax and other material 
statutory dues were in arrears as at 31 March 2018 for a period of more than six 

~ months from the date they became payable. 



BS R& Co. LLP 

Piramal Housing Finance Limited 

(formerly known as Piramal Housing Finance Private Limilea) 

Annexure A to the Independent Auditor's Report - 31 March 2018 
(Continued) 

b. According to the information and explanations given to us, there are no dues with 
respect to income tax, sales tax, goods and service tax, value added tax, custom duty, 
excise duty, which have not been deposited with the appropriate authorities on 
account of any dispute except as mentioned below: 

Name of the statue Nature of dues Amount(Rs. Period to which Forum where 
in IAkhs) the amount dispute is pending 

relates 

Income Tax Act, Income Tax 13 AY20l2-13 Income Tax Appellate 
1961 Tribunal 

Income Tax Act, Income Tax 45 AY 2014-15 Commissioner 
1961 (Appeals) 

Income Tax Act, Income Tax 61 A Y 2015-16 Income Tax Officer 
1961 

(viii) According to the information and explanations given to us and based on our examination 
of the records of the Company, the Company has not defaulted in repayment ofloans or 
borrowing to a financial institution, bank, government or debenture holders during the 
year. 

(ix) The Company has not raised any money by way of initial public offer or further public offer 
during the year. In case of term loans, according to the information and explanations given 
to us and based on examination of relevant records, the term loans taken by the Company 
have been applied for the purpose for which they were raised. 

(x) According to the information and explanations given to us, no fraud by the Company or on 
the Company by its officers or employees has been noticed or reported during the course of 
our audit. 

(xi) According to the information and explanations given to us and based on our examination of 
the records of the Company, the Company has paid managerial remuneration in accordance 
with the requisite approvals mandated by the provision of section 197 read with Schedule V 
to the Act. 

(xii) According to the information and explanations given to us, the Company is not a Nidhi 
Company. Accordingly, paragraph 3(xii) of the Order is not applicable. 

(xiii) According to the information and explanations given to us and based on our examination of 
the records of the Company, transactions with the related parties are in compliance with the 
section 177 and 188 of the Act where applicable and details have been disclosed in the 
financial statements as required by the applicable accounting standards. 

(xiv) According to the information and explanations give to us and based on our examination of 
the records of the Company, the Company has not made any preferential allotment or private 
placement of shares or fully or partly convertible debentures during the period under review. 
Accordingly, paragraph 3(xiv) of the Order is not applicable. 



BS R &Co. LLP 

Piramal Housing Finance Limited 
(form~r(v krunvn as Piramal Housing Finance Private Limite_ci)_ ___ _ 

Annexure A to the Independent Auditor's Report - 31 March 2018 
(Continued) 

(xv) According to the information and explanations given to us and based on our examination of 
the records of the Company, the Company has not entered into any non-cash transactions 
with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is 
not applicable. 

(xvi) According to the information and explanation given to us, the provisions of section 45-IA of 
the Reserve Bank of India Act, 1934 are not applicable to the Company. 

Mumbai 
28May2018 

ForBSR& Co.LLP 
Chartered Accountants 

Finn's Registration No: 101248W/W-100022 

Mif.Vljal 
Partner 

Membership No: 046882 



BS R & Co. LLP 

Piramal Housing Finance Limited 
(formerly known~ !'_iramal Housing Finance Private Limited) 

Annexure B to the Independent Auditor's Report - 31 March 2018 

Report on the InternaJ Financial Controls under Clause (i) of Sub-section 3 of Section 
143 of the Companies Act, 2013 ("the Act,,) 

We have audited the internal financial controls over financial reporting of the Company as of 
31 March 2018 in conjunction with our audit of the financial statements of the Company for the 
year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's Board of Directors are responsible for establishing and maintaining internal 
financial controls based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note on 
Audit of Internal Financial Controls over Financial Reporting ("the Guidance Note") issued by the 
Institute of Chartered Accountants of India ("the ICAI"). These responsibilities include the 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to company's policies, the safeguarding of its assets, the prevention and detection of 
frauds and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Act. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note and 
the Standards on Auditing ('the Standards'), issued by ICAf and deemed to be prescribed under 
section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, 
both issued by the ICAI. Those Standards and the Guidance Note require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether 
adequate internal financial controls over financial reporting was established and maintained and if 
such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding of 
internal financial controls over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control based 
on the assessed risk. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to 
fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the Company's internal financial controls system over financial 
reporting. 



B S R & Co. LLP 

Piramal Housing Finance Limited 
(formerly known as Piramal Housing Finance Private Limited) 

Annexure B to the Independent Auditor's Report - 31 March 2018 
(Continued) 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial control over financial reporting includes those policies 
and procedures that (I) pertain to the maintenance of records that, in reasonable detail, accurately 
and fairly reflect the transactions and dispositions of the assets of the Company; (2) provide 
reasonable assurance that transactions are recorded as necessary to permit preparation of financial 
statements in accordance with generally accepted accounting principles, and that receipts and 
expenditures of the Company are being made only in accordance with authorizations of 
management and directors of the Company; and (3) provide reasonable assurance regarding 
prevention or timely detection of unauthorized acquisition, use, or disposition of the Company's 
assets that could have a material effect on the financial statements. 

Inherent Limitations oflnternal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including 
the possibility of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the 
internal financial controls over financial reporting to future periods are subject to the risk that the 
internal financial control over financial reporting may become inadequate because of changes in 
conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial reporting were 
operating effectively as at 3 1 March 2018, based on the internal control over financial reporting 
criteria established by the Company considering the essential components of internal control 
stated in the Guidance Note issued by the ICAI. 

Mumbai 
28 May 2018 

For B SR& Co.LLP 
Chartered Accountants 

Firm's Registration No: 101248W/W-100022 

~ 
Manoj Kumar Vijai 

Partner 
Membership No: 046882 



Piramal Housing Finance Limited 
(formerly lcnown as Piramal Housing Finance Private Limited) 

Balance sheet 
asat 31 March 20/8 

(C11rrency : Rs in lakhs) 

EQUITY AND LIABILITIES 

Shareholders' funds 
Share capital 
Equity share suspense 
Reserves and surplus 

Non-current liabilllies 
Long-term borrowings 
Deferred tax lial>ilities 
Other long-term liabilities 
Long-term provisions 

Current liabilities 
Short-term borrowings 
Trade payables 
Other current liabilities 
Short-term provisions 

Total 

ASSETS 

Non-current assets 
Fixed assets 

Tangible assets 
Intangible assets 
Intangible under development 

Non-current investments 
Deferred tail assets (net) 
Long-term loans and advnnces 

Current asseb 
Current investments 
Cash and bank balances 
Short-term loans and advances 
Other current assets 

Total 

Significant accounting policies 

The notes referred to above form an integral part of the financial statements. 

As per our report of even date attached. 

For BS R & Co. LLP 
Chartered Accountants 
l'in 's Registration Nu: IOl248W/W. Jll0022 

Ma oj Kun111r Vijnl 
Partner 
Membership No: 046882 

Mumbai 
Date: 28 May 2018 

Nole 31 March 2018 31 March 2017 

1,500 
1,804,452 

3 
J, / 
4 _ ____ (,_3,.._18_3.,_,) -------:--::-:-:l,... 

l,801,269 1,501 

J 

14 
6 
7 

8 

9 
10 

7 

11 

12 
/2 
/3 
14 
/5 

13 
16 
/5 
17 

2 

1,708,401 

so 
57,180 

1,765,631 

655,619 
2,440 

237,784 
9,965 

905,808 

4,472,708 

1,378 
1,020,897 

1,690 
1,051,728 

26,216 
l,839,070 
3,940,979 

228,675 
155,338 
143,343 

4,373 
531,729 

4,472,708 

IOI 
s 

284 

390 

1.892 

8 

8 

1,600 
277 

7 
1,884 

1.892 

For and on behalf of the Board of Directors of 
Piramal Housing Finance Limited 

II ui •' •~v--' ' "· -~·r 
Khusbru ,lijhu1\ \ 
Mmu1gi11.tf Direc:tor 
DIN No.: 00209953 

Sathin Deodhar 
Director 

DIN No.: 00319687 

~ 
Ruchi Sheth 

Company Secretary 



Piramal Housing Finance Limited 
(formerly known as Piramal Housing Finance Private limited) 

Statement of profit and loss 
for the year ended 3 I March 2018 

(Currency : Rs in /akhs) 

Revenue from operations 
Other income 

Total revenue 

Expenses 

Employee benefits expense 
Finance costs 
Depreciation and amortisation 
Other expenses 

Total expenses 

Profit before tax 

Tax expense: 
• Current tax 
• Deferred tax (credit) 

Profit for the year/ period 

Earning per equity share (basic and diluted) (face value INR 10) 

Significant accounting policies 

The notes referred to above form an integral part of the ti nancial statements. 

As per our report of even date attached. 

ForB SR& Co. LLP 
Chartered Accountants 
Firm's Registration No: 10 l 248W/W-100022 

M~~m 
Partner 
MemJ,ership No: 046882 

Mumbai 
Date: 28 May 2018 

For the year ended For the period from 

Note 31 March 2018 10 February 2017 to 
31 March 2017 

18 4,190 
/9 433 8 

4,623 8 

20 2,031 
21 1,630 
I1 646 
22 4,148 6 

8,455 7 

(3,832) 

(645) (I) 

________ (3 ___ ,1_8_7)'---------

23 

2 

(1.37) 0.00 

For and on behalf of the Board of Directors ot' 
Plramal Housing Finance Limited 

i\ ·~•~' 
Kbu,~ J;j;,)\ 
Managing Director 
DIN No.: 00209953 

Sachln Deodhar 
Director 

DIN No.: 00319687 

Ruehl Sheth 
Company Secrelary 



Piramal Housing Finance Limited 
(formerly lt.nown as PiramaJ Housing Finance Private /,imiled) 

Cash flow statement 
for the year ended 3 I March 20 I 8 

(Currency: Rs in lalt.hs) 

A. Cnsh nows from opera ting activities 

Profit before tax 
Adjustments: 
Profit on sale of investments in mutual fund units 
Interest income from Fixed Deposits 
Depreciation and amortisation 
co·ntingcnl provision against standard assets 
Provision on doubtful assets 
Operating cash now before working capital changes 

Decrease/ (Increase) in other cmrrent assets 
Decrease I (Increase) in investments 
Decrease I (Increase) in long term loans and advances 
Decrease/ (Increase) in short term loans and advances 
(Decrease)/ Increase in trade payables 
(Decrease) I Increase in other long term liabilities 
(Decrease)/ Increase in other current liabilities 
(Decrease)/ Increase in short term provisions 
(Decrease)/ Increase in long term provisions 
Cash used In operations 

Less: income taxes paid 
Net cash flow (used in) operating activities (a) 

B Cash flows from investing activities 

Fixed assets purchased 
Interest income from Fixed Deposits 
Proceeds from redemptions from mutual funds 
Redemption/ (Investment) in fixed deposits 
Net c&Sh now from Investing activities (bl 

C Cash flows rrom linancing activities 

Borrowings during the year 
Borrowings repaid during the year 
Proceeds from issue of equity share 
Net cash Dow from/ (used in) linancing activities (c) 

Net increase/(decrease) in cash and cash equivalents (a+ b+c) 

Cash and cash equivalents as at beginning of the year 
Add: Cash and cash equivalents transferred under Scheme of amalgamation 
Cash and cash equivalents as al end of the year 

Cash and cash equivalents comprise or: 
Cash on hand 
Balances with banks ( current account) 
Balances with banks (deposits maturing within 3 months) 

Significant accounting policies 

As per our report of even date attached. 

For B S R & Co. LLP 
Chartered Accormtanls "M "'' IOl24HW/W-100022 

Manoj Kumar VljRI 
Parlner 

Membership No: 046882 

Mumbai 
Date: 28 May2018 

31 March 2018 

(3,832) 

(374) 
(56) 
646 
474 
798 

(2,344) 

7 
(25,351) 

(114,197) 
34,353 

661 
14 

269 
(187) 
359 

(106,416) 

31 March 2017 

(8) 

(7) 

(7) 

(276) 
s 

277 

(8) 

_____ (2_4S_) _____ _ 

___ (_1_06_,6_6_1) ____ ____.,_(8..._) 

2 

(1,017) 
S6 

374 
l,SOO 

913 

178,261 
(85,900) 

30,000 
122,361 

16,613 

100 
138,625 
155,338 

1 
26,437 

l28,900 

8 

(1,500) 
(1,492) 

100 

1,500 
l,600 

100 

100 

100 

for and.on behalf or the Board ofDircclon of 
Piramal Housing Finance Limited 

., v' ·•·'v---1" 
Y\1 (~~ 

k'.hu$hru ,fi 
Managing Dl ,, ,,r 

OIN Nu,: 00209953 

Sachin Deodhar 
Direclor 

DIN No.: 00319687 

~ 
Ruehl Sheth 

Company Secretary 



Piramal Housing Finance Limited 
(formerly known as Piramal Housing Finance Privo/e limited) 

Notes to the financial statements (Continued) 
as at 31 March 2018 

(Currency : Rs In lokhs) 

3 Share capital 

Authorised share capital 
Opening balance: 
300,000,000 (31 March 2017: 300,000,000) equity 
shares ofINR IO each 
Additions during the year 
Add: Pursuant to the scheme of amalgamation (Refur 
Note 34) 

31 March 2018 

30,000 

40,000 
S,00,200 

S,70,200 

31 March 2017 

30,000 

30,000 

Note- The Company has increased its Authorised Share Capital to Rs. 19,99,800 lakhs w.e.f. May 02, 2018. Thus, w.e.f. the Effective Date, i.e. 
May 23, 2018, the Authorised Share Capital of the Company shall be Rs 2,500,000 lakhs. 

Issued, subscribed and fully paid 
Nil (Previous year: 15,000,000) equity shares of INR 
JO each 

1,500 

1500 

Reconciliation of the equity shares outstanding at the beginning and at the end of the year 

At lhe beginning oflhe year 

Add: lssued dwing the year 

- Issued for cash 

31 Mar<h 2018 

Number 

t,50,00,000 

Amount 

1,500 

J0,00,00,000 30,000 

31 March 2017 

Number Amount 

1,50,00,000 1,500 

L,ss, Cancelled on account of ama\g11malion (refer note 34) 

At !he end oftho yea, 
(JJ,so,oo,oooi _____ {3_1_,s_oo-'-} ----,-.,,.,....,..,...,,.,..,.--- - ------,--,-,-1 

l,S0,00,000 1,500 

Riglds, preferences and restrictions attached to eq11ity shares 
The Company has only one class of eq11ity shares having a par value oflNR IO per share. Each holder of equity shares is entitled to one vote per 
share. There are no restrictions on payments of dividends lo equity shareholders. 
On winding up of tbe Company, the holders of equity shares will be entitled to receive the residual assets of the company, remaining after 
distribution of all preferential amounts in proportion to the number of equity shares held. 

Shares held b)' holding company 

Equily shares ofJNR 10 each fully paid up held by 

Piromal Finance Limiled {emwhile holding company) 

JI Mardi 2018 

Numbor 

P11rticulars of shareholders holding more than 5% shares of a class of shares 

Equity shares oflNR 10 each fully paid up keld by 

Pir1Unal Finance Li,niled (ers!While holding company) 

31 Mar<h 2018 

Num.het 

Amount 

Amount 

31 March 2018 31 March 2017 

18,04,452 
18,04.452 

31 March20l7 

Number Amount 

I ,S0,00,000 

1.s0.00,000 

31 March 2017 

Number Amount 

1,50,00,000 

1,500 

l,SOO 

l,SOO 



Piramal Housing Finance Limited 
(formerly known as Piramal Housing Finance Private Limited) 

Notes to the financial statements (Continued) 
as at 3/ Ma,-ch 2018 

(Currency : Rs in fakhs) 

4 Reserves and surplus 

Surplus io the statement of profit and loss 
Opening balance 
Add: Profit for the year 
Closing balance 

Capital merve 
Opening balance 
Add: Addilion~ during lhe y1:w
Closing balance 

5 Long term borrowings 

Term loans 
Secured 

From banks 
RupccLoun 
Less: current maturity of long term debt (included in note I 0) 

Foreign currency loans 

From others 

Redeemable Non Convertible Debentures (secured) 

Less: current maturity of long tenn debt (included in note 10) 

Redeemable Non Convertible Debentures (Unsecured) 

31 March 2018 3 I March 2017 

1 

____ _.( .... J, __ 18_7.._) ------'
(3,186) 

3 

3 

(3,183) l 

11,44,776 
(91,534) 

10,53,242 

48,836 

24,989 

_,,_..,,,.,, 
,J, \IU V 

5,95,526 
7,44,351 

(1,38,428) 
6,05,923 

49,236 
49,236 

17,08,401 

t.:' :!t 



Piramal Housing Finance Limited 
(formerly known as Piramal Housing Finance Private Limited) 

Notes to the financial statements (Continued) 
as at 31 March 1018 

(Currency : Rs. in lakhs) 

S Long term borrowings (Continued) 

Security clause and Maturity profile of the term loans/ NCDs (including current maturities of long 
term borrowing) 

A. Rupee Term Loan from Banks (Secured) 

Nature of Security 
Fitst pari-passu charge by way of hypothecation on the standard movable assets including receivables and book debts, present 
and future 

As at31 March 2018 
Maturities <lnar 1-3 years 
Rate of Interest 
8.00-9.00% 91,534 8,76,289 

Total 91,534 8,76289 

As at JI March 2017 
Maturities <I year t-3 years 
Rate of Interest 
8.75-9,75% - -

Total - -

B. Foreign Currency Non Repatriable Loans (Secured) 

Nature of Security 
First pari-passu charge on the movable assets including receivables present and future 

As at 31 March 2018 

Rate of Interest 
9.60-9.75% 

Total 

Asat JI March 2017 
Maturities 
Rate oflnterest 
9.60-9.75% 

Total 

<L..,PJlr 

48,836 

48,836 

<I year 1-Jyean 

- -

- -

>Jyean Grand Total 

1,76,953 I 1,44,776 

1,76,953 11,44,776 

>Jyean Grand Total 

- -

- -

>~IU'.'I - Gn1.11d T.obll ! 

48,836 

48,836 

>Jy~ars Grand Total 

- . 

- -



Piramal Housing Finance Limited 
(formerly known as Piramal Housing Finance Private limited) 

Notes to the financial statements (Continued) 
as at 3/ March 2018 

(Currency : Rs. in fakhs) 

S Long term borrowings (Continued) 

C. Term Loan from others (Secured) 

Nature of Security 
First pari-passu charge by way of hypothecation created over secured assets 

As at 31 March 2018 
Maturities <1 vear 
Rate o flnterest 
8.50-9% 15,000 

Total 15,000 

As at JI March 2017 
Maturities <1 year 
Rate oflnterest 
9.65-10% . 

Total . 

D, lnteri:orporate deposit from related party (Unsecund) 

As at 31 March 2018 
Maturities <1 vear 
Rate of Interest 
8.35% -

Total . 

As at JI March 2017 
Maturities <1 year 
Rate of Interest 
8.35% -
Total . 

E. Redeemable Non Convertible Debentures (Secured): 

Nature of Security 

1-J years 

9,989 

9,989 

1-3 years 

. 

-

1-3 vears 

75,000 

75,000 

1-3 years 

. 

. 

>3 years Grand Total 

. 24,989 

- 24,989 

>J years Grand Total 

. . 

. . 

>J years Grand Total 

. 75,000 

. 75,000 

>J years Grand Total 

. -

. -

First pari-passu charge by hypothecation over the movable assets and a first ranking pari passu mortgage over Specifically 
Mortgaged Property 

As at 31 March 2018 
Maturities 
Rate of Interest 
7.50-8.50% 
8.51-9.60% 

Total 

As at 31 March 2017 
Maturities 
Rate of Interest 
7.75-8.55% 
8.56-9.72% 

Total 

<1 vear 

5,337 
69,255 

74,592 

<1 ear 

1-3 vears >3 years Grand Total 

1,22,989 50,131 1,78,457 
3,44,633 3.181 4,17,069 

4,67,622 53,312 5,95,526 

J.J ears >J ears Grand Total 



Piramal Housing Finance Limited 
(formerly known as Piramal Housing Fir1ance Private Limited) 

Notes to the financial statements (Continued) 
as at 31 March 2018 

(Currency : Rs. in lakhs) 

5 Long term borrowings (Continued) 

F. Redeemable Non Convertible Debentures (Unsecured subordinated (Tier II)) 

As at 31 Mareh 2018 
Maturities <1 vear 1..Jvears 
Rate of Interest 
9.55% . . 

Total - . 

As atJl March 2017 
Maturities <t vear 1-J years 
Rate of Interest 
9.55% . -
Total . . 

>Jvears Grand Total 

49,236 49,236 

49,236 49,236 

>Jyears Grand Total 

. -
- . 



I 

'· 

Piramal Housing Finance Limited 
(/t'Jrml!rly fmmm tH J1i1"(,1JJWI l/011.m1g 1-incmn• l'rii'crh! 1-imlled) 

Notes to the financial stat~ments (Co11tii111ed) 
asa/3/ March20/8 

S Long term borrowings (Collfin11ed) 

rarlltt1ln•'S Nat uni or Secmrity 

10,000 (payable 011 mnluril,•) Fi~t pari-p~u dml'l,'C b)· h.~poihecntion m cr1h~ 
!> 35% Secured . Ra1ed L1sled, mo,·ablc mets :.nd :i lirsl ra.nl..Cr1y pari p.,ssu 
R.edeen1able Non Com eniblc tnorlgngc 01tr Sf!ecifrc.iU~- Mort~agcd Propcrt) 
Deben1u,e1 (NCD's) e.tch lmint: 
foce nlucorRs. rn,00.000 

·ZSO CPL\~'C.ble annooll9 8 50% Vit"St pan-pnssu clurge b!·h,·polhecation o,er 1he 
Secured ~ Jta1ed. Listed, OK1\.1ble assets and a Cirsl ranking pari p:tSSu 
Redeern.:illfe Non Comutihle ,n<1rtyagc: o,erSpecificall~- Mortia.ui:d Pn:,peJ"t~ 
Debeniures (NCO's) e:icll ha,mu 
fllceL'il.Wf:o[h LOllO.ll!lO 
3,000 {p.J)'.abJe ,nnunlJy) t),SJ¾ firs'I p:iri-pern ch.1,1:1c by h~polhecp,lion o\er 1he 
Secured Ila.fed~ Unlisted, mo,:,blc: iwel:s and .i rirsl ranl.:inl:!, r-,rr passu 
Redemiable Non Con1er1ible mort~agc o,·er Spocmc~II~- Mo~~ed l>roperl~ 
~benlum (NCD'1j C'.lcb hen il"lC 
face l'.;rue of Rs 10.0o.Ol>O 
3,SOO {p1t}·abPe anriuaUy) !.i.2S% Firsl pati-)taS!-11 chiJ,ge ~·hyp-0lheeation oter I.he 
Secured , Rated. Listed, mou;IJle ass:e4s and a lirsl c;inlcing p:ui passu 
Redeemable Non Conrer1ible mortg;Jge o, er Sp ecificall) · M ortg.aged P ropert~ 
Dellmlure, (NCO'sl each htn ing 
face 1alueofRs 10.00000 
50 (payable annu;i.lJ:.•) 8.95% fJrst P3ri-p.lSSu c:he:rte by h~polhecnlion O\ er lhe 
Secured R.al1.:d. Lmed, Redec!mable rnotahte msels Md 3 lit'SI ~i"!! pn.ri ~u 
Nan Con\'crtible Debenlures mor1snse OH!'f SpcciJically Motlgn,sed Prope-rty 
(NCD~) each haling (.ice ndu~ or 
Rs. 10.110.000 
;z,noo (paynble an maluri()') 8 85% Firsl pm~passu charge b) hypolhecaJ.ion oro- lhe 
Secure<! Rated. Listed. Redeem.1ble mo,·~ble asscls :ind;, liJSI ran5;1ngp.in J>MSU 
Non Con,cr1iblc 011:ben1urC$ n,ot1g.ig11: O\er Spcc:ilic::ill, Mar1g2scd Property 
(NCDS) each h1n·ingfnce ,:due or 
Rs !.000.0110 
1.5no (ptiyHbJe..wtnualM ~to5% Fi:rsl pori-p;ISlo-u chorge L,r h)"polhec:1tion ci.er ~he 
Secured Raled, Lisled. Rcdf!am::ibh1 rno, nbte asse1s and n lirsl rai1kiny p:::iri passu 
Non Come,lihh: De:bc111ures mortt~~ o,er Speci0cftll) Moltg-agcd Properly 
(N.CD'i) each ha\·ins race ,·.1lue or 
Rs 1,000,00U: wilh 50% purtl)' 
n~d.ond "'"'d 
3,000 Secured Ro.Jed, Lis1ed, FiBl pari-passu charge by hypolhecalion arer ,he 
Redfemoble Non Conver1ibl~ mo,-able m;sds 1,nd a fir5l 1anlr.:ing par1 PiJ5SU 

Dtbentur~ ~CD's) each b::i, int ntong3ge O\er Specincall) Mortgaged Properly 
,mo \ #l# UI Ki. I ...... VUIJ 

. . . . ·-. -- _;_ 

4400 (payable on mn!wity) M &sir. f.irsl pari-Pa5SU charge b:,· hypotheca.lfon on'!'r the 
St:cun::d,""8led. Listed. redoc:ma.ble n1c\:ibl6asscls and a l'irsl rAnkin~ pnri ?3:SSU 
Non Con,·ertible- Debentures. 111oni:,1ge o\er Specific.ill} Morlg,1,ged Prop~ 
(NC D's) each h£l\iog a. fi1ce \·;due 
of Rs 10!100110 
500 (p"!oble annualb•J H.50% First pari-pcsw cha~ by hspolt1ecntion o\er lhe 
Secured, ll&ted. Liste-d. mm1,1.hle ;uselS iU)da Jir.i;tnnking pari p;151u 
.R.edeemible Norr Com•ertiblc mart gage 01 er SpecifiaiUy Mortg3ged Ptopett,• 
Oebenlurcs (NCD's) each or a rai.e 
\"alue Rs IOOOlll,O each 
150 (pa)able annualt~•) S 7S% First p~ri-passu charge by hypolhecul1on onr lhe 
Secured. Raln:1

1 
Uued _ imn·ablt: asset.,; and o lim ranL:ing pari p.assu 

Redee:f1\llble Non Con\•ertible mortgo&e o, er Specifi<;;;1!1~ Mortgaged Property 
Debenlures (NCO'.&J each hi'l,ing a 
fo.c:e ulue of ki. J 000000 
SOO {pa,able onnunlli) 8 SO% Finl par1--J}assu ch.irge b.r h) poth«aUon o, er the 
Secured, R.aled, Listed, mo, ~ble. :isse~ and a firsl ranking pnri passu 
RedfflMble Non Conrcr1ible mort~e o,·cr Specificcllr Mortgagt:d P,operty 
D~betitures (NCO's} tach of a face 
\·aluc Ri HK)OOOO. e11cb 
,uo (pa).tble nnn1,1ellr) 8 SO% First pati•p;issu clmru.e by hypolhecation otcr the 
S11:<:ured. Raled. Lisli:d, flJO\ able as.sets and u OrSL raak111t p:i.ri passu 
Redeerruiblc: Non C@m er11ble mortg.Jge o,·er-Specificall.r Mol"1&,lged Pmp,ert~ 
Oebenlure.$(NCD's} each ofn.f.ace 
ralueRs 1000000 each 
250 (pay,1ble Mnuaily) R 50o/. Fust pari-,oossu charge~- bypothccation o,·er the 
Secured, Rnled, Listed, m0\'3ble ;assets :ind 3 fin:I r.mking pari p3SS1.! 

Redeemable Non Comef1iblc mor1,g.:ige o,·cr Spc:i;:iflcall}" Mo~ged Propcrt~ 
Debenlures (NCD's.) eoch orrace 
,nJui, Rs 1000000 
I SO (payable -••I~) 8 50% fin:J pari-p.-:imi tha.rge b) ~polhecotion oter 1.he 
Secured, Ra1ed, Lis1ed, mo\·ab!e assels and iJ fi,st ranking pari p:,ssu 

---- ~ Redeemable Non Con,eriible mor1goge o,·er Spetil1ca1~ Mor1giiged Prnperi) 
, :) :.:, \ N G /:" ~nhm, (NCO',) each or r,ce 

~ .,._ -.l-- /'!_ a!,.1ble .111n®lly) s .So% Fiti;' p:iri•pi\SSll c.hnl"Rc b~ hypothecalion 01 er lhe 
-J _. . (lated. Listed. mo\nbJc&~rs and a firsl n1nking pari pMSu 

" I~ I}--·"-~ mor1~nge D\ er Spet;ificnll)" Mortgaged Propen~ 
~ fiL uic:s (NCD':s) each or a face 

~ i;:!.1J Rs IOOOQUO••<h 

(I * ~ 
-

Terms or ~pllyml!llt 

l11e NCO'5 are rtpilfable. aft.er Io<;) 
da)S nom the d:ue ofallo1r11er11 : 1\ilh 
put oplion 

TheNCD's are rcp3yablc110er lll'H 
d~\S rrom lhe d.ile or alto1me111 

The NC D's are Tl'!p~able al\er I Oil I 
da,,s rron, lhe d::ite of ollolmenl 

The NCD'I ,m: rep:i.y;:ible.afkt 728 
da<is from the dJ!e oi allotme111 

l11e NCD's are repa).!ble ansr 2555 
d;r,-1 from 01ed~leof11llolmi:nt 

The NCO's are n:p~·able .aner t J 52 
d8\s lrottt lhe daleol :i:l:otmenl 

TheNCO'sn.re repq~;.J.bleallerl093 
days from lh~d:1te ofaHolmenl: l\ith 
a put option 

11,e NCD's an: rep~able alte.r 549 
da,s fn,m the dale of aJto11ucnt 

The NCD'.s i,m repayable an« l 154 
d:i~s from the dole of :iUotmenl 

The NC D's are rep~'.ibJe aner 729 
days from lhe doti:: of allolmenl 

Tiie NCO's .are re:~•a.ble aRer 2556 
da:,s from 1hed,1!eafnllotinen1 

The NCO's are repa)abJCane,-729 
daJ.s from 1hc dalt, ofi1ll01mmt 

TheNCD's Qn: n:pa)•b!e aner'29 
dil}s frnm \he dalt orollolm@nt 

iheNCD's: are r~aya.bleaner729 
d~-s from the dale or allotmm.l 

1l1e NC D's are ,~~ abfe a Iler 729 
di\\'s from lhe dale or ollolmel\t 

fhe NCDs are reparable afttt I (l'JJ 

dQ)'S irom !he dale ofallolment 

P.-tnelpAI Prind11al l\talurlly Due 01}1~ Fi1'SI ltulaluitnl 
O11hl.andin~ as ~131 Out$1andini as 11( .11 p"Jm~nf dal~ 
l\obnhlOJI Mardi 1011 

1,00,000 . l9-Jol-10. NA 

2,500 22-No,·•t9 NA 

J0,000 . D~-Mar~l9 NA 

35,000 . JO-Aug-Ht NA 

500 . OH-Mor-2-1 NA 

20,0flO . 25-Mo,-20 NA 

75~000 . '1-Aug--llJ NA 

. NA NA 

- - _ ,._, 

44.090 03-Jun•W NA 

~,000 f9,.Apr•I!> NA 

2,SOO . 03-M.l)'-24 NA 

S,OflO . 7-Jun-19 NA 

5,000 
,_,_,,, NI,. 

2,500 . JTJun-19 NA 

~ --~ 
J,SOO ~ •& co -~ NA ;;;. ---~~ :... Y .. ;:, !'lv~r. ( ~-~ 

b . 1hl , ,c. fus 
S,000 lt. r 

J$\JUl~-tif~ \,~I i,i- .,,· 
t<JI I u 1,1 J~tr9. 

9~ 
tJatJ· 1 11. ~ 

, Mur,,b~1 - oy 11/ filJ \" , , ~...,~~(/ 
~ ''r/(\ e,O~~ '~--3+'¥/ 



Piramal Housing Finance Limited 
(formerly ~,rmrn c1.fi Pirumal Hcu,:ri11~ Finm1ce PrJvat~ U,mtccQ 

Notes to the financial statements (Co11tii111ed) 
a, at 31 Mm'Ch 20/8 

(('111•ren<y: Rs in lakl•t) 

1JSU lPll)~bte nnnu;illy) B,33% First pari-fJ.tSSu charge~-h~·polhec31fon mer Ille The NCD's nre repnyable aner lhrte 
Secured. Raled, Listtd. mo,;thlc as'itel'- and a lirs\ rooking p:ut passu ,·e.irs from l11e dale ornllotmc:nc 
Redeemable Non Con, crlible mortgase oYcr Specifica.11), Mor1gnged Properl) 
Dcbe111u1e.s: (NCD's) e.ich ora face 
\'2lu Rs I OOOOtk) each 
500 (l}:~·able annt1illl:,.•) 9,05% Fir.il pari-passu chl!rte b)· h,pothe:ca1ic1~ o,er ,~ Th~ NCO's are rep~nble ofi:e, l'W 
Secured. Rated. L.islcd. hlo\ 11ble :lSSCIS and a r;rsl r.inking p:i.ri pas.su dn~·s from the dale o( allounem 
Redecm.1ble Non Come.rtible mor1gagc on:r Spccilicalb Mot1galiwd P'ioperty 
Debenlure! (NCD•s) e.111:h of a face 
,.atue. Rs. 1 noonoo CDch 
1710 (p.i~ableMnunJly) 91)5% ~irst pnri•pMsu charge by~ pothcc:.ition o, er the TI!e NC01s are repayable aner 729 
Secured, R.:ited, Lisled. tno~ble assets and aiiCll ranking pari passu de.ys from lhe dote of qllolment 
Redeemnbfe Non Con,t:rlible: mortguge o,er Specitical[y Morigo1,,-ed Properly 
Deben1urcs (NCD's) each of face 
raltJe fl,. 1 uonoo,u 
5250 (p~.able annu::,Uy) ~.U5'¼ firsl p.11i-p.ssu ch:IJllc by l1)pothecatia111 o,·er lhe The NCD's are repo.yablc ~er 729 
SectJrcd. R.o.l.ed. Lisled, moobte: aswls and a Orsi rnnktnig l)ari r,assu days rrom lhc dnlcorallalmenl 
lledeen111ble Non ConnrtibJc mongaye o,·er Specifically Man~~ged Fropert~ 
Dobenlum (NCO.) eoch of /nee 
,·alue Rs I 0001.)00 
500 (pt)'able OMually) I 35¾ Firs I pari-pa.sm ch:irg• ~- hypothecouion ner ,he The NCD's urc scpny::ibte oner lhrec: 
Set;ured. l(aled, Lisled1 mo\c1ble ~:1nd a lirst rankirig pnri passu )e.irs from the da1e oraBouneot 
Redeemable Nan Con\'erlil>\11 morli;o~e 0\'e .. Spedficallf Mortgaged Propc~· 
Oebi:nlures (NCD's) each ofa race 
nl~eRs I00OO00each 
500 (pn,ablo oru,ually) 8 35% First p,·ui-passu i:bnrsc b)•h, podu:calion mer lhc tTLic NCD's urc rep~-nble .iOer 1hrc:c 
Secufed., Ralat Lis1cd, monble ;uscls and a flrs( ranlr.:tng p.tti folSSU ~e:irs from the dare oC allotmen.l 
Redeenu.blc Non Coo\utibla mongoge Oler Speci!ic:-11ly Mortg!lged Prnpenr 
Oeilenlures (NCD'.s) each of a face 
\'alo• Rs I flOUOOO e,cb 

250 IP">oble """u•llr) K,)S¾ First pari-pimu cha~e by h)polhecation O\er Ille The NCO's ant repayable oner thm 
Secured. Rated. Listed. mou,ble as:sebi anid II lirs1 ran kins pari possu ~ears from rhe dateofallotmmL 
Redeem.,ble- NoJ1 Con,ertible mortgaQC D\'er Spedlicall)· Mortsnbted Propert_, 
Oebl!lllurcs {NC O's) each or a f.ac.e 
,aluolls l!IIIOOOO .. cb 
soon (~•able :inntiall~•) lt07% Firsl pnri-paMu Chargre: by h)pothccation o\'er lhe The NCDs are repa~oble ~ner I OIJ6 
S«=ed, ~lod • Lisled, mo\able 1sse1s and a first rmtki"J; p:ui piw:u days from 1he deemed dare or 
Redeernable Non Com ertiblc mortgage o\er Specificall)·Mortcnced Pronen~ 3Jloln1e111 
Debenlures (NCD's} each ha,·ing a 
facerafocpffu. I.UOOHOO 
1250 (pcl)able: annu:ill~') &. loo/• Fin;:1 p:Jri-p;inu c:h3rse byh)·po1hec:16on o,·er 1l1e 1l1e NCDs are repp~alile aner 1096 
.Sa:u,cd, Raced. Ustcd. mon1blc 8$$CIS a,id a Jir1l 1ankim; pnri passu da}s rrom 1he dale or dotmcnt 
Redeernahle Non Comenible mor(eai,-.e ou:r Spec.ificoll). Mortgnged Pcopert3 
Debenlures ~NCO's) e:ich of foce 
,ialue. Rs I tJOOOOO 
500U (pa)able montltM 7 96% fi.ttl pari-passu chaq>re by hypolhecation O',-er ihe The NCDs ore redeem11bh: al par m 
Secured. Rated • Listed, moublc osse1s and a fi~I , .... king pari pas.s:11 lhrei, inst.illmen1s: ~llh )ear-167 crore: 
Rcdel!mableNon Conv1!!r1ible 
Oebemuses (NCO"s) exh h.1wing ta 

morlgage o, er Specincnlly Mor1~01,:ed Prope~• 91h ye-at~l67crore: IOlhyear-166 c.rort 

face Jalue of'Rs. lOODOOO 
ISO(Po)•ablc annually] 7 96% First pari•~u charge by h:ipolhccalion o\'er lhe The NCDs are rep0,.y.1.bfe .i/l~r IU!>4 
Secured, Rated. LlsLed. mo,•ijble assels: B11d a.first ranking p.ari passu d~.s frnm 1he dace or allo1ruea1 
Redeemable Non Con,•ertible mortgage o,-cr Speeificgtr~· Mortgaged Property 
Dchenl11res (NCO':,) each of or.ice 
wllue Rs rnnoono each 

IOOO (payable annually) 7.96% First p.:i.ri-pnssu cliarg,; ~-hypolhccalion anr 1he The NCDs ore repayable ancr I 094 
Secured~ Ralcd~ Usled, movable assets: :ind a rirsl rankjn~ pari p:m;u d~s irom thli! date o( .alrolmc-nl 
Redeemable Non Com<ertihla tnort.gllge over Specific.ally Mot1~cd Proper1y 
Debencures (NCD"s} each of a face 
\':,foo R.'> 1000000 each 

T•rn,s aC1-ep111yme-nt & rate orinlC!rtst in tase orUruuuN"d dd1t"nlul"t':s: 

A. Dt'tle.nlura 

Partll'Ulars T~niu of Rep:.ym, ol 

S,000 (P'l)'oble annuall)') 9.55% The NCD's ore ttpayitbfe"1ler 1n ,·ears lrom thedo.lc:oronOtmcnl 
Unset1..1red. Subordina!ed, Tii:,r Jr, 
Raled, Lislcd. Redeemabh: Non 

Comcrtiblc De~tU(es (NCO's) 
each h:i\"ins face ,a.JueQfR.s. 
I000.000 

9,500 . IHul-Ztl NA 

s~ooo "J-Aug-19 NA 

11,580 . 9-AUJt-llJ NA 

52,500 9-Aug-11J NA 

S,000 04-Aug-20 NA 

5,000 tl4-Aug-2U NA 

2,500 0-1-Aug-20 NA 

so~oOG . 2.S-S!!p-20 NA 

12,500 . 2!>-Sep-211 NA 

50,00U 20-Sep-27 19-Sep-25 

1,500 or ... No\· .. zo NA 

10.000 . •H',~-llt NA 

Principal PriAtifal Maturity Due Dale Pint Jndnh11ent 
Oulsl11adine: as at ll 0uh1Mding as nt ll pa)'menl d"'t~ 
l\f.gJ'ffl 2018 Man:bl017 

50,000 - 01-Mor•l7 NA 



Piramal Housing Finance Limited 
(formerly known a11 Piramal Housing Finance Private limited) 

Notes to the financial statements (Continued) 
as at 31 Morch 2018 

(Currency : Rs in lakhs) 

6 Other long-term liabilities 

Lease equelisation 

7 Provisions 

Provision for gratuity 

PfC?Yision for oompensated absence 
Provision fur tax (net of advance lax of Rs. 66,544 (previous year Rs. 
Nil) 

Others 

Contingent provisions against s1andanl assets 

Contingent provisions against bad and doubtful Joans and advances 

31 March 2018 31 March2017 

50 

50 

Jt M•r•h 2018 31 Martl12017 
L(lngTerm Short Term Long Tenn Short Tenn 

530 61 . . 
305 76 . . 
. 409 

. 

835 546 . 

SS,1137 7,137 . 
508 2,l3:Z . . 

56,345 9,419 . . 

57,180 9,965 . 



Piramal Housing Finance Limited . 
(formerly known as Piramal Housing Finance Privale limiled) 

Notes to the financial statements (Continued) 
as at 31 March 20/8 

(Currency : Rs in lakhs) 

8 Short term borrowings 

9 

Working Capital Demand Loan (secured) 
-From banks 

Rupee Loans 

(Secured by first pari-p~u charge by way of hypothecation on the standard moveable 
assets including receivables and book debts ,present and future) 

Others (Unsecured) 
Commercial Papers 

Inter corporate deposit 

Trade payables 

Trade payables 
- Payable to Micro & Small suppliers (Refer Note 29) 
- Payable to related parties 
- Payables to others 

10 Other current liabilities 

Current maturities of long term debt (Refer Note 5) 
Advance processing fees received 
Dues to holding company (Piramal Finance Limited - erstwhile holding company) 
Forward contract payable 
Statutory dues payable 
Payable to employees 

31 March 2018 

68,759 

5,86,860 

6,55,619 

1,182 
1,258 

2,440 

2,29,962 
884 

1,725 
575 

4,638 

2,37,784 

31 March2017 

101 

IOI 

5 

5 

284 

284 



Piramal Housing Finance Limited 
(/Ormttrly known a.\' J;>tramal Hou.ting l·'immctt Private Limited) 

Notes to the financial statements (Continued) 
as at 31 March 2018 

(Currency · Rs in lakhV 

11 Tangible fixed assets 

l);•mplM>a 
Asal 

I A pril2017 

Lund & Buildins 
Office equipment I 
Compotc,, 7 

Co111putC1' Server 
Furniture 
Leasehold lmprovrnents 

• 
Description 

Gross Block I 
Acq\lisiUon Add lions daniog Otd11ction~ d11riPg 

tbrough bu!lilnen lhe year the year 
combtaation 

16 14 

•t llD 
97 162 
JO lll 
62 224 

296 264 
580 906 

Gross Block 
As at Atquisition thro"Ugh Addtions during th.: Deductions during 

I April 2016 business year the year 

combinanon 

I Land & Building 
Offic~ equ.1pment I 
Computer 1 
Computer Server 
'Fumiturc 
Leasehold lmprovments 

8 
~r 

12 Intangible find assets and Intangible under development 

D4'!!htriPtil>D Gro11Block 
As.at Acquisition Addt1ons duriog Deductlaa, duriog 

I Aprlll017 lbtough business tbe year the year 
combin•tion 

C,ompu1cr software 29 - r OOOd\olrtU on amal!!jamation 10,21,428 

To1al-l 111..21457 

lnlllnalblt under develoinneal- 11 ,,m 112 , 
Tohll-1 + II _1g1035 112 ; 

Gross Block 
As at Ac:quisi:Ton lhtaugh Addt1011s durlng the Deduction$ during 

1 April 2016 business year 1heyear 
oornbination 

software 

De,:ircriation / .an,or1i1ation 
A1 at Asar Charge for the year DeduclionJ during 

JI March 2018 I Aprill0J7 theytar 

30 

180 12 

266 28 
142 10 
286 10 
568 26 

1464 86 

Depreciat~on / ,mCU'tisation 
Asal Asat Cha,go fo,thoyoar Oc:ductions during 

JI "1arclt2017 I Apd120l6 the year 

I 

7 

8 

Des,rei:~tion I amorti1adon 
Asal As a l Charge for tbe year Deductions durl• g 

JI March 2018 I April 2017 tbe year 

29 
10,21,428 560 

!OJUS7 56Q. 

1,!!!!! 
111.23.147 !l&O 

Deprccaation / amonisation 
Asal As at Charge for the year Deductionsdurini 

JI Marct2017 l April 2016 the year 

As al 
31 March 2018 

12 
28 
10 

10 
26 
86 

Asat 
31 M=h 2017 

Asal 
JI March 2018 

~60 

Asal 
31 March 2017 

Net Block 
As at 

ll Man:h20a 

J O 

168 

238 
132 
276 
5J4 

1 78 

Net Block 

As a; 

JI March 2017 

NetBl~c-k 
A• .111 

JI March 2011 

29 
10,20,868 



Piramal Housing Finance Limited 
(formerly known as Piramal Housing fi'inance PrPJale Limited) 

Notes to the financial statements (Continued) 
asal 31 March 2018 

(Currency : Rs In lakhs) 

13 lnveshnenlll 

Investments in Debfnturn (Quoted) (fully paid up) 
Redeemable Non-Convertible DebenturH 
Secured 
5,995 (Previous Year Nil) of INR 70,000 each in Three C Green 
Developers Private Limited 
14,423 (Previous Year Nil) of INR 100,000 each in VON Developers 
Private Limited 
220 (Previous Year Nil) of INR 10,000,000 each in Essel Green 
Energy Private Limited 

213 (Previous Year Nil) oflNR I0,000,000 each in ACME 
Cleantech Solutions Private Limited · 
3,519 (Previous Year Nil) of INR 10,00,000 each in Mytrah Ujjval 
Power Private Limited 
209,800 (Previous Year Nil) of INR I0,000 each in Wisemore 
Advisory Private Limited 

Redeemable Non-Convertible Debentures (fully paid up) 
Secured 
176 (Previous Year Nil) oflNR 10,000,000 each in Adarsh Haven 
Private Limited 
1600 (Previous Year Nil) ofINR 1,000,000 each in Akarshak Realty 
Private Limited 
58 (Previous Year Nil) of INR 10,000,000 each in Akarsh Residency 
Private Limited 
869 (Previous Year Nil) of!NR 1,000,000 each in Akshar Space 
Private Limited 

194 (Previous Year Nil) of!NR 10,000,000 each in Alekhya Property 
Developments Private Limited 
1,842 (Previous Year Nil) of lNR I 00,000 each in Arih11nt Unitech 

2,466 (Previous Year Nil) of!NR 863,642 each in Arun Excello 
Homes Private Limited 
1,648 (Previous Year Nil) ofINR 970,588 each in Arun Excello 
Realty Private Limited 
24,250(Previous Year Nil) of!NR 100,000 each in AtriaBrindavan 
Power Private Limited 
20,985 (Previous Year Nil) of INR I 00,000 each in ATS Heights 
Private Limited 
l 8,500 (Previous Year Nil) of INR 100,000 each in ATS Real Estate 
Builders Private Limited 

6,386 (Previous Year Nil) of INR 100,000 each in Bestech Limited 

38,900 (Previous Year Nil) oflNR 100,000 each in Century Real 
Estate Holdings Private Limited 
9,650 (Previous YearNil)oflNR 100,000 each in Dosti Realty 
Limited 
1,33,00,000 (Previous Year Nil) of INR IOO each in Essem Infra 
Private Limited 
5,000 {Previous Year Nil) of INR t00,000 each in Evie Real Estate 
Private Limited 

JI Muth 2018 
Non current Current 

6,243 

25,666 

21,821 

38,103 

24,535 

1,16,368 

18,043 

13,378 

5,750 

3,533 

18,871 

1,200 

14,987 

13,238 

28,029 

18,224 

17,572 

3,193 

25,538 

306 

6,704 

3,909 

4,196 

8,180 

12,376 

2,400 

5,120 

642 

5,500 

3,000 

3,904 

925 

3,193 

18,876 

9,650 

6,500 

4,696 

31 March20l7 
Non current Current 



Piramal Housing Finance Limited 
(formerly known as Pirama/ Housing Finance Private Limited) 

Notes to the financial statements (Continued) 
as al 3/ March 20/8 

(Currency : 113 in lakhs) 

13 Investments (Continued) 

96 (Previous Year Nil) of INR 8,320,000 (Previous Year I 0,000,000) 
each in Forum Homes Private Limited 
5,300 (Previous Year Nil) of INR 100,000 each in Golden Homes 
Private Limited 
6,333 (Previous Year Nil) ofINR 100,000 each in Kanakia King 
Style Constructions Private Limited 
9,900 (Previous Year Nil) of JNR 100,000 each in Kanakia Spaces 
Realty Privale Limited 
60 (Previous Year Nil) of INR 10,000,000 each in Kanakia Spaces 
Realty Private Limited 
9,226 (Previous Year Nil) of INR I00,000 each in Manjeera Retail 
Holdings Private Limited 
17,149(Previous YearNil)oflNR ID0,000 each in Manlri 
Developers Private Limited 
1.244,201 (Previous Year Nil) oflNR 1,000 eaclt in Marvel Mega 
Realtors Private Limited 
1,350,000 (Previous Year Nil)oflNR 1,000 each in NCL Industries 
Limited 
_15,106 (Previous Year Nil) of lNR t00,000 each in Nilkanth Tech 
Park Private Limited 
7,39,500 (Previous Year Nil) of INR 1,000 each in Niraj Kumar 
Associates Private Limited 
140 (Previous Year Nil) oflNR I0,000,000 each in Nirmal Lifestyle 
Limited 
6).97 (Previous Year Nil) oflNR 100,000 each in North Town 
Estates Private Limited 
3,677 (Previous Year Nil) of INR 1,000,000 each in Omkar Realtors 
and DevelopeLS Private Limited 
3,023 (Previous Year Nil) of INR 521,833 each in Ornate Spaces 
Private Limited 
28,775 (Previous Year Nil) oflNR 100,000 each in Paranjape 

-~ "" f~t1"dru1•h.nf\-..t ...,,,,r.'14'1. 

6,786 (Previous Year Nil) of!NR I 00,000 each in Pheonix Hodu 
Developers Private Limited 
11,000 (Previous Year Nil) oflNR l00,000 each in Prateek 
lnfraprojects India Private Limited 
I IO (Previous Year Nil) of INR 10,000,000 each in RD Buildtech 
and Developers (Kamataka) Private Limited 
9,541 (Previous Yem- Nil) oflNR 100,000 each in Reliance Big 
Private Limited 
14,951 (Previous Year Nil) oftNR 100,000 each in Sarvavasa 
Buildtech & Farms Private Limited 
3,250 (Previous Year Nil) of INR 1,000,000 each in Shreeniwas 
Cotton Mills Private Limited 
300 (Previous Year Nil) of INR 1,000,000 each in Siddhi Raj 

Housing Projects Private Limited 
480(Previous Year Nil) oflNR 1,000,000 each in Tridhaatu Mumbai 
Structures Private Limited 
24 (Previous Year Ni!) ofINR 10,000,000 each in Valdel Real Estate 
Private Limited 
29,576 (Previous Year Nil) oflNR 100,000 each in Vatika lnftacon 
Private Limited 
1,950 (Previous Year Nil) oflNR 1,000,000 each in Vatika One on 
One Private Limited 

31 Marth 2018 
Non current 

3,567 

4,871 

9,794 

5,654 

9,226 

17,056 

11,983 

13,087 

10,122 

5,337 

3,267 

6,268 

23,655 

15,591 

19,159 

4,017 

10,729 

8,628 

3,621 

15,341 

23,897 

1,466 

3,068 

1,6!0 

24,438 

18).81 

Current 

7,987 

1,697 

1,459 

343 

1,340 

4,909 

1,988 

11,228 

13,104 

9,481 

2,714 

181 

2,tn 

9,541 

I 1,987 

1,500 

1,700 

800 

6,044 

1,219 

31 March 2017 
Non current Current 



Piramal Housing Finance Limited 
(formerly hiown as Pirama/ Housing Finance Private limited) 

Notes to the financial statements (Continued) 
as al 3/ March 20/8 

(Currency : Rs in Jakhs) 

13 Investments (Continued) 

367 (Previous Year Nil) of INR 1,000,000 each in Wadhwa 
Construction and Infrastructure Private Limited 
1,500 (Previous Year Nil) oflNR 1,000,000 each in Wadhwa Group 
Holdings Private Limited 
20,SOO (Previous Year Nil) oflNR 100,000 each in Reliable Exports 
(India) Private Limited 
383 (Previous Year Nil) ofINR 1,00,00,000 each in Kapstone 
Constructions Private Limited 
24,500 (Previous Year Nil) of!NR 100,000 each in Reliable Exports 
(India) Private Limited 
9,251 (Previous Year Nil) oflNR 100,000 each in Propel 
Developers Private Limited 
35,498 (Previous Year Nil) of!NR 100,000 each in GM Enterprises 
Private Limited 
l,988(Previous Year Nil) ofINR 1,000,000 each in Bellissimo Hi
Rise Builders Private Limited 
193 (Previous Year Nil) of!NR 9,047,619.05 each in Century Joint 
Developments Private Limited 
7000 (Previous Year Nil) ofINR 100,000 each in Century Real 
Estate Holdings Private Limited 
5,IOO(Previous Year Nil) ofINR 100,000 each in GM Enterprises 
Private Limited 
1,340 (Previous Year Nil) of INR 1,000,000 each in Greenage Griha 
Nirman Private Limited 
8,550 (Previous Year Nil) of!NR 1,000,000 each in Lodha 
Developers Limited 
20,475(Previous Year Nil) of!NR I00,000 each in Nobility Estates 
Private Limited 
269 (Previous Year Nil) oflNR 8,750,000 each in Omkar Realtors 
and Developers Private Limited 

73,500 (Previous Year Nil) of INR l 00,000 each in Omkar Realtors 
Projects Private Limited 
19,460 (Previous Ye~r Nil) ofINR 100,000 each. in Relial>le Exports 
(India) Private Limited 
3,000 (Previous Year Nil) of INR 1,000,000 each in KCT 
Renewable Energy Private Limited 
4,205 (Previous Year Nil) oflNR 1,000,000 each in Mytrah Energy 
India Private Limited 
17,500 (Previous Year Nil) ofINR 1,00,000 each in Century Joint 
Developments Private Limited 

Investments in Mulu11l Funds (Quoted) 
801 AXA Liquid Fund 
Reliance Liquid Fund 

31 March 2018 
Non current 

2,751 

20,500 

38,298 

24,500 

4,770 

34,933 

19,268 

10,500 

7,000 

5,!00 

13,396 

86,281 

15,356 

5.134 

75,965 

19,460 

29,857 

45,530 

10,553 

9,35,360 

10,51,728 

1,16,368 
1,16,368 
9,3S,360 

Current 

3,667 

12,000 

4,478 

530 

7,000 

5,118 

18,000 

7,000 

2,13,598 

2,504 
197 

2,701 

2,28,675 

15,077 
tS,077 

2,13,598 

31 March 2017 
Non current Current 



Piramal Housing Finance Limited 
(formerly known as Piramal How;ing Finance Private limitea) 

Notes to the financial statements (Continued) 
as at 31 March 2018 

(Currency : Rs in lakhs) 

14 Deferred tax assets (net) 

Deferred tax asset 
Provision for compensated absence 
Provision for gratuity 
Contingent provision against standard assets 
Net fair value changes on foreign currency loan 
Deferrement of interest income due to EIR 
Deferrement of interest expense due to EIR 
Lease straightlining 
Preliminary expenses 
Effect of unabsorbed depreciation as per Income Tax Act (restricted to the extent of 
deferred tax liabilities) 
Deferred tax asset 

Deferred tax liabilities 
Depreciation on fixed assets 
Deferred tax liabilities 

Net deferred tax asset/ (Liability) 

31 March 2018 31 March 2017 

133 
207 

22,144 
767 

2,246 
609 

17 
93 

44,408 

70,624 

44,408 
44,408 

26,216 (I) 



Piramal Housing Finance Limited 
(formerly known as Piramal Housing Finance Private Limited) 

Notes to the financial statements (Continued) 
as at 31 March 2018 

(Currency : Rs in lakhs) 

IS Loans and advances 

To partie• other than related parties 

lln.<ecured, considered good 

Security deposits 

Loans 

Secured, considered good 

Secured. considered douhiful 

Other loans and advances 

Unsecured, considered good 

Loans 

Adsance Tax (net of pros ision for tax Rs. 3 l , 139; 
31 Man;h 2017: Rs. Nil) 
Cenvat credit receivable 

Loan to employee 

Prepaid expenses 

Advance for expenses 

Preliminary eitpenses 

31 March 2018 

Long term 

S28 

528 

18,31,125 

18,31,125 

2,52:1 

2,521 

1,922 

1,998 

. 
976 

. 

. 

-
4,896 

18,39,070 

31 March 2017 

Short tenn Longlenn Short term 

27 . . 
27 . . 

1,37,199 . . 
1,37,199 . . 

5,298 . 

S,298 . . 

76 . 
. . I 

219 . . 
. . 
346 . . 
78 . . 

. 276 

719 - 2n 

1,43,343 . 2n 



Piramal Housing Finance Limited 
(formerly known as Piramal Housing Finance Private limited) 

Notes to the financial statements (Continued) 
asat3/ ,Harch20/8 

(Currency : Rs in lakhs) 

16 Cash and bank balances 
Cash & cash equivalent 
Cash in hand 

Balances with banks 
-In current accounts 
-In fixed deposit with original maturity less than 3 months 

Other bank balances 
Deposit with banks (maturity within 12 months) 

17 Other current assets 

Other rect:ivable 
Advance Processing Charges 
Asset held for sale 

To related parties 
Unsecured, considered good 
Piromal Enterprise Limited 

31 March 2018 

26,437 
1,28,900 

1,55,338 

1,395 
642 

1,591 

745 

31 March2017 

100 

1,500 

1,600 

7 

7 



Piramal Housing Finance Limited 
(formerly known as Piramal Housing Finance Private Limited) 

Notes to the financial statements (Continued) 
for the year ended 3 I March 2018 

(Currency : Rs in lakhs) 

18 Revenue from operations 

Interest income: 
• On investments 
- On loans and advances 

19 Other income 

Short Term Gain on Mutual Fund 
Other non-operating income 

20 Employee benefits expense 

Salaries and wages 

Contribution to Provident and other fund 
Staff welfare expenses 
Other employee benefit expenses 

21 Finance costs 

lnteresf expense 
Discount on commercial paper 
Other borrowing cost 

For the year ended 
31 March 2018 

535 
3,6S5 

4190 

374 
59 

433 

1,712 
49 
98 

172 

2,031 

602 
993 
35 

1,630 

For the period from 
10 February 2017 to 

March 31, 2017 

8 

8 



Piramal Housing Finance Limited 
(formerly known as Piramal Housing Finance Private limited) 

Notes to the financial statements (Continued) 
for the year ended 31 March 2018 

(Currency : Rs in lakhs) 

22 Other expenses 

Business Promotion and Advertisement Expenses 
Rent 
Rates and taxes, excluding mxes on income 
Travelling and conveyance 
Legal and professional fees 
Filing fees 
Electricity expense 
Repairs and maintenance • others 
Postage and communication 
Printing and stationery 
Brokerage 
Company Reconstruction Expenses 
Miscellaneous expenses 
Auditor's Remuneration 
• as auditor 
Contingent provision against standard assets 
Contingent provisions against bad and doubtful loans and advances 

For the year ended 
31 March 2018 

849 
285 
153 
83 

545 
332 
36 

155 
14 
30 

135 
106 
143 

10 
474 
198 

For the period from 
10 February 2017 to 

March 31, 2017 

3 

3 

6 



Piramal Housing Finance Limited 
(formerly known as Piramal Housing Finance Private Limited) 

Notes to the financial statements (Continued) 
for the year ended 3/ March 2018 

(Currency : Rs. in fakhs) 

23 Earnings per share ('EPS') 

Basic and diluted EPS is computed in accordance with Accounting Standard 20 'Earnings Per Share' specified under section 133 
oFthe Companies Act 2013. 

The computation of earnings per share is set out below: 

Des1:riplion 
Net profit/ (loss) attributable to equity shareholders 

Weighted average number of equity shares outstanding during the year for calculation 
ofEPS 

Basic and Diluted EPS of face value of INR I 0 

The basic and diluted EPS is same as there are no potential dilutive equity shares. 

31 Mar1:h 2018 
(3,187) 

23,20,67,171 
(1.37) 

31 March 2017 

I 

1,50,00,000 

0.00 

24 Capital commitment 

Partkulars 
Undisbursed loan commitments 

Total 

31 Mar1:h 2018 
37,528 

37,528 

3 I March 2017 

25 Segment reporting 

The Company's business activity falls under one business segment (i.e. investing and lending) and business operations are 
concentrated in India, no further disclosures as required by Accounting Standard 17 'Segment Reporting' specified under section 
section 133 of the Companies Act 2013 have been made. 

26 Related party disclosure 

(A) 

(8) 

(C) 

(i) 

(ii) 

(i) 

(i) 
(ii) 

(iii) 

Related party disclosures as required by Accounting Standard 18 - 'Related Party Disclosures' specified under section 133 of the 
Companies Act 2013 are given below:-

Holding company 
Piramal Enterprises Limited (w.e.f 31 March 2018; Ultimate Holding Company upto 30 March 2018) 

Piramal Finance Limited ( upto 30 March, 2018) 

Fellow subsidiaries 
Piramal Fund Management Private Limited 

Other related parties where common 1:ontrol nists 
Piramal Corporate Services Limited 
Brickex Advisors Private Limited 

·, . ,, 
Aasan Corporate Solutions Private Limited (formerly known as Aasan Developers and Constructions Private Limited). 



Piramal Housing Finance Limited 
(formerly known as Ptromaf Housing Finarice Private limited) 

Notes to the financial statements (Continued) 
for the year ended 3 J March 2018 

(Currency : Rs. in lafchs) 

26 Related party disclosure (Continued) 

(D} 
(i) 

(F) 

Key Management Personnel 
Mr. KhLIBhru Jijina (Managing Director) 

Transactions with related narlie.~ 
Details of Transactions 
Rent Paid 
Piramal Enterpri~es Limited 
Aasan Corporate Solutions Private Limited 
CommiHion paid 
Brickex Advisors Private Limited 
Refmbunemcnt of npensu 
Aasan Corporate Solutions Private Limited 
Piramal Fund Management Private Limited 
Remuneration to KMP 
Mr Khushru Jijina 
Paym~nl of Interest 
Piramnl Finance Limited 
Security deposit plac~ 
Allsan Corporate Solutions Private Limited 
1'1rumal Enterprises Limited 
Share Capital issued 
1•1ra11111l l'inance Limited 
Payablu 
Pimmal Enterprises Limited 
Pimmal Corporate Services Limited 
Reeelvabla 
Piramal Enterprises Limited 
Aasnn Coroorotc Solutions Private Limited 

27 Operating lease 

The Comoanv bas ente~'d into lease ltlT8ngemi:n1s ror o::nain office premises 
Detailll ofTnnsaclions 
I.ea~ pa)'mcniSrecognised in the statement ofprelttillld loss 
Future minimum lease payments ror non-canceUable operating leases 
Not later than one yee,r 
Later than one year but not later than five years 
l..ater than five rears 

31 Mardi 2018 

148 

167 

14 
1 

4 

14 

80 
t 

30,000 

7S,898 
281 

74S 
80 

31 Muc11201s 
- 285 

1,398 
2,796 

31 March 2017 

l,.SOO 

31 Morch 2017 
20•1 

323 
1,030 

77 

.....,-:-: - -✓.,.- 0~- ~ 

1/ \ ~~, ~ {'/ 5\h Floor. ~ (--0 
l1 • '/ Led ha Er.cclus, 
I/ \ i .po!~v , . 1., .. ,, •• 1d l 11. * 
I l " ., , Marg, 

! 'i t.\ li ·· • im, !!J 
1 Mura:>a1 • 400 O II c:.· 
~ ·, ✓-•~...._ India. ,..,,'tt'/f 
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Pirarnal Housing Finance Limited 
(formerly known as Piramal Housing Finance Private Limited) 

Notes to the financia1 statements (Continued) 
for the year ended 3 I March 2018 

(Currency : Rs. in lakhs) 

28 Cash flow hedge disclosure 

a. Risk Management 

The Company's activities are exposed ta market risk, liquidity risk and credit risk, 

The Company has an independent and dedicated Enterprise Risk Management (ERM) system lo identify, manage and mitigate 
business risks. The Board has approved the Asset Liability Management Policy and the formation of Asset Liability Management 
Committee (ALCO), The ALCO includes the Company's senior management and an e11.temal industry expert It defines the 
strategy for managing liquidity and interest rate risks in the business. 

This note e11.plains the sources of risk which the Company is exposed to and how the Company manages the risk 

Risk 
Liquidity risk 

Market risk - Interest rate 

Management 
ALCO deliberates on the static liquidity gap statement. future asset growth plans, tenor of assets, 
market liquidity and pricing of various sources of funds. It decides on the optimal funding mix 
taking into consideration the asset strategy and a focus on diversifying sources of funds. 

ALCO reviews the interest rate gap statement and the mix of floating and fixed rate assets and 
liabilities, The Risk Management Group has also initiated a scenario analysis to assess the short
term impact of interest rates on net interest income (Nil). 

Market risk - Foreign exchange The centralised treasury function aggregates the foreign exchange e,i;posure and takes prudent 
measures to hedge the exposure based on prevalent macroeconomic conditions. 

Credit risk 

b. Accounting for cash flow hedge 

Each investment is assessed by the investment team as well as independent risk team on the risk
return framework. The combined analysis of these teams is presented to the Investment 
Committee for investment decision. The risk is being partly mitigated by diversifying the lending 
portfolio across sectors and geographies. 

The Company has taken foreign currency floating rate borrowings which are linked to LIBOR. For managing the foreign currency 
risk and interest rate risk arising from changes in LIBOR on such borrowings, the Company has entered into cross-currency 
interest rate swap (CC[RS) for the entire loan liability. The Company has designated the CCIRS {hedging instrument) and the 
borrowing (hedged item) into a hedging relationship and applied hedge accounting, 

Under the terms of the CCIRS, the Company pays interest at the fixed rate to the swap counterparty in lNR and receives the 
floating interest payments based on LIBOR in foreign currency. As the critical terms of the hedged item and !he hedging 
instrument (notional, interest periods, underlying and fixed rates) are matching and the interest cash flows are off-setting, an 
economic relationship exists between the two. This ensures that the hedging instrument and hedged item have values that generally 
move in the opposite direction. 

The CCIRS and the borrowings for one borrowing was designated into hedging relationship on I October 2016 and for others on 
27 October 2016 which is later than lhe dale an which !he respective contracts were entered into. The gain/ loss on fair Yaluation 
of CCIRS as on the date on designation has been recognised in profit ar loss under the head Other Expenses (refer schedule 22). 
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(Currency: Rs, in lakhs) 

28 Cash now hedge disclosure (Conlln11ed) 

b. Accounting for c1Uh flow hedge (DJt1dnued) 

Following table provides quantitative information regarding the hedging instrument: 

A, on 31 March 2018 

Carrying amount !Ir 

• Nominal 
hedging instrumenls 

Type of hedge and risks value (Included under "other Maturity date 
current and non-current 
linancbtl llabilifie!i") 

(Liabilities) (l,iabiliUes} 
Cash Flow Hedge 
Foreign currency and 50,000 1,725 Aug2017tu 
Interest rate risk June2018 

Asonll March2017 

Carrying amount of 

Nominal 
he-dging inslrumenls 

Type or hedge and risks value (lnduded under "other Maturity date 
rurrent and non-l:urrenl 
li1111ncial liabilities") 

(Li11bilities) (U11billtir~J 
Cash Flow Hedge 
foreign currency and 
Interest rate risk 

Average Changes in 
contracted fair value of 

Ch•nges in the 

liud interest hedging l'lllue of hedged 
llem rate instrument 

9.67% 

Average Changes in 
contracted fair value of 

Changes in the 

fixed interest hedging value of hedged 
item 

rate instrument 
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(Currency : Rs. in /akhs) 

29 Disclosure under Micro, Small and Medium Enterprises Development Act, 2006 

Under the Micro, Small and Medium Enterprises Development Act, 2006, ('MSMED') which came into force from 2 October 2006, 
certain disclosures are required to be made relating to Micro, Small and Medium enterprises. On the basis of the infonnation and 
records including confirmations sought from suppliers on registration with specified authority under MSMED; no amounts relating to 
principal and interest were due or remained outstanding as at 31 March 2018. There have been no reported cases of delay in payments 
in e"cess of 45 days to micro, small and mediwn enterprises or of interest payments due to delay in such payments. 

30 Contingent liabilities 

Claim against the Company not acknowledged as debt 

Dues towards Income Ta11 for A Y 2012-2013 
Dues towards Income Tax for AY 2014-2015 
Dues towards Jncome Tax for A Y 2015-2016 

Letter of Comfort issued bv the Comoanv 

31 March 2018 

1l 
45 
61 

1,01,946 

31 March 2017 

The Company is of the view that the above demands may not devolve on the Company and hence no provision has been made. 

The Company hll.'I a process whereby periodically all long tenn contracts are assessed for material foreseeable losses. At year end the 
Company has reviewed and ensured that adequate provision as required under any law / accounting standards for material foreseeable 
losses on such long term contracts has been made in the books of accounts. 

The Company has also reviewed all its pending litigations and proceedings and has adequately provided for where provisions are 
required and disclosed the contingent liabilities where applicable, in its financial statements, The Company does not expect the 
outcome of these proceedings to have a materially ad\lerse effect on its ftnil!lcial results. 

The Company has given letter of comfort to unrelated parties in relation to borrowing from bank. The term of the contract contains a 
minimum compensation payment to unrelated parties in the event of default. 

31 Provision for standard assets 

Provisions and Contingencies includes provisions for standard assets and all other contingencies. As per National Housing Bank 
Circular No. NHB.HFC.DIRA/CMD/2012 dated January 19, 2012 and NHB.HFC.DIR.9/CMD/2013 dated September 6, 2013 and 
Notification no. NHB.HFC.DIR.18/MD&CEO/2017 dated August 2, 2013, in addition to provision for non-performing assets, all 
housing finance companies are required to carry a general provision. (i) at the rate of I% of Standard Assels in respect of Commercial 
Real Estate ("CRE") other than Residential Housing, (ii) at the rate of 0. 75% Commercial Real Estate - Residential Housing (iii) at the 
rate of 0.25% of Individual Housing loans and (iv) at the rate of 0.40% of the total outstanding amount of loans which are Standard 
Assets other than (i), (ii) and (iii) above. 
The Company has complied with the minimum provisioning requirements. 
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32 Employee benefits 

i. 

ii. 

iii. 

IV, 

V 

vi. 

Principal actuarial assumptions 
Discount rate 
Salary escalation rate 
Attrition rate 

Change in defined benefit obligalion and assets over the yellr ended 
Present value of defined benefit ohligation as at the heginning of the year 
Interest cost 
Current service cost 
Liability transferred in 
Past service cost incurred during the year 
Benefit paid 
Actuarial (gains)/ losses on obligation 
Present value of the benefit oblieation as at the end of the current year 

Amount recognised in the balance sheet 

Fair value of plan asset.'! at the end of the year 
(Present value of the defined benefit obliglllion as at the end of the year) 
Funded status 
Unrecognised past service cost at the end of the year 
Net (liability)/ asset recognised in the balance sheet 

Expense recognised in the statement of profit and Ion 
Cum:nt service cost 
Interest cost 
Actuarial (gains) / losses 
Past service cost recognised during the year 
Ex et1sc reco nised in statement of rofit and loss 

Movement in net (liability) recognised in the balance sheet 
Opening net liability 
Expense as above 
Net transfer in 
(Net trans fer out) 
(Benefit paid) 
(Benefit paid on account of settlement) 
Net liability/ (asset) recognised in the balance sheet 

Experience adjustment 
On plan liability (gains)/ losses 
On plan assets (losses)/ gains 

J I Man:b 2018 
105 

31 March 2017 

31 March 2018 
7.80°/4 
9.00% 

10.00% 

31 March 2018 

5 
79 

507 

591 

31 Matth 20111 

(591) 

(591) 
(591) 

31 March 2018 
79 

5 

84 

31 March 2018 

84 
507 

591 

31 March2017 
0.00% 
O.Oll"/4 
0.00"/4 

31 Man:h20!7 

31 March 2017 

31 March 2017 

31 March20l7 
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33 Remuneration of Key Managerial Personnel 

Particulars 
Gross Salary 

(a) Salary as per provisions contained in Section 17(1) of 
the Income-tax Act, 1961 

(b) Value of perquisites u/s 17(2) of the [ncome-tax Act, 
1961 

{c) Profits in lieu of salary under Section 17(3) of the 
Income tax Act, t 961 

Total 

Name of Director 
Khushru Jijina 

lt Man:h 2018 

4 

4 

31 March 2017 
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34 Amalgamation of Piramal Finance Limited and Piramal Capital Limited with Pirarnal Housing Finance 
Limited 

2 

4 

35 

The Board of Directors of Piramal Capital Limited (PCL) and the board of Directors of and Piramal Finance Limited (PFL) had at their 

respective meetings held on October 12, 2017, had approved the Scheme of Amalgamation ("Scheme") of PPL and PCL (together referred as 
"Transferor Companies") with Piramal Housing Finance Limited (PHFL) (referred as "Transforee Company") effective from March 31, 2018 
(" Appointed date"), The National Company Law Tribunal , Mumbai Bench ("NCLT") at its hearing held on April 06, 2018, have sanctioned 

the Scheme of Amalgamation of the Transferor Companies PFL and PCL with the Transferee Company PHFL TI1e certified copy of the 
NCLT,sanctioning the Scheme was filed with the Registrar of Companies, Maharashtra, Mumbai on May 23, 2018 (the "Effective Date"). 

In accordance with the said Scheme and as per the approval of the National Company Law Tribunal : 

a) The amal13amation has heen accounted for under the "Purchase Method" as prescribed by AS 14 - Accounting for Amalgamations as 
specified under section 133 of the Companies Act 2013 and as per the specific provisions of the Scheme. Accordingly, the Scheme has been 
given effect to in these financial statements. All assets, liabilities, rights and obligations, income and expenditure of the Transferor 
Companies stand transferred to and vested in the Transferee Company. 

b) The purchase consideration of Rs 1,804,452 lakhs for acquisition of Transferor Companies is being discharged by way of issue of 
18,044,517,320 equity shares of Rs 10/- each at face value per share to the shareholder of PFL and PCL as per following share exchange 

ratio (without payment being received in cash). 

i) 483 equity shares of face value of Rs. JO each for every 100 equity shares of face value of Rs. IO each held in PFL pre amalgamation 

ii) I equity shares of face value of Rs. JO each for every 5 equity shares of face value uf Rs. 2 eai:h heltl in PCL pre amalgamation 

iii) Pending allotment, the face value of such shares has been shown as "Equity Share Suspense". The said shares have been allotted on the 
Effective Date. 

L 
IL 
Ill. 

Consequent to the Scheme becoming effective, net assets or Transferor Companies aggragating lo Rs. 783,027 lakhs as at the Appointed date 
have been transferred to the Transferee Company at their respective fair values as determined by an independent Valuer. The balance amount 
of Rs 1,021,428 lakhs has been recorded as goodwill on amalgamation and Rs. 3 lakhs as capital reserve. The intangible asset identified as 
goodwill on amalgamation, is being amortised on a straight tine basis over a period of S years with effect from March 31, 2018. 
-··· ... ·- - -- --

The Company has increased its Authorised Share Capital to Rs. 19,99,800 lakhs w.e.f. May 02, 2018. Thus. w.eJ: the Effective Date. i.e. 
May 23, 2018, the Authorised Share Capital of the Company shall be Rs 2,500,000 lakhs. 

Break down of the purchase consideration into net assets and goodwill is as under: 

(Rs in Lakhs) 
Particulars PFL PCL Total 
Consideration paid for acquisition 18,04,ZS2 200 18,04,452 
Net assets acquired on Appointed date 7,82,824 203 7,83,027 

Goodwill (I - II) 10,21,428 (3) 10.21,42S 

Due to the amalgamation of Transferor Companies with the Transfc::ree Company from Appointed date of March 31, 2018, the figures of the 
current year will not be comparable to the corresponding figures of the previous year. 

Specified bank notes 

The disclosures regarding details of specified bank notes held and transacted during 08 November 2016 to 30 December 2016 has not been 
made since it does not pertain to financial year ended 31 March 2018. 

Since the Company was not in existence during the period 8 November 20 I 6 to 30 December 2016, disclosure as required on holdings as 
well as dealings in Specified Bank Notes in notification no GSR 308(E) dated 30 March 2017 issued by Ministry of Corporate Affairs, is not 
applicable to the Company. 

/, \· _;,-~ ~ t <-;; , < 
~;;, !'lour. < 

(2) I,• •' " , IUS, -\') 

( * f\pott,1 /,t~:- ', , pound. 
/'/. M I ; 1~"1- * 

I 
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36 Disclosures required by the National Housing Bank 

36.1 Minimum di;clo111.-.. 
The following additional disclosures ha..: been given in terms of Notification no. NHB.HFC.CG-DIR l/MD&CE0/2016 dated February 9, 
2017 issued by the National Housing Bank. 

3U 

36.3 
36,J.I 

36.3.l 

Summary of sil!lllfinnl a«ounlinl!: policies 
The accountini:1 policies re~ini:1 key areas of operations are diselosed as note 2 to t~e financial statements. 

Disclosures: 
Capital 

Particui.rs Curent-•• 
ilCRARf%\ 30.93% 

l(iil CRAil- Tier [ Caoital C¾l 26.111% 
iiil CRAR - Tier II Caoital (%! 4.02% 
iv\ Amount of subordinated debt raised as Tier- II Caoital 49.236 

IM Amount raised bv issue of Pemetuaf Debt Instruments -
Reserves Fund p/; 29C of NHB Act, 1987 

P• rtieul• rs Current vear 
Balance at lhe b,olnniru! of the v .. , 
al Statutorv Reserve u/s 29C of the Nafional Hon,;no Bank Acl 1987 -
b) Amount of special reserve 1vs 36(1 Xviii)offncome Tax Act, 1961 taken into account for . 
the plllpOses ofStalutory Reserve under Section 29C of the NHB Act, 1937 

c)Total . 
Addition/ Annronriation I Withdrawal durin• the ,rear 
Add: 
al Amount transfemd u/s 29C of the NHBAct 1987 . 
b) Amount of special rese,ve uls 36(1)(viii) of Income Tax Act, 1961 taken into account 
fur the purposes ofStatutoiy Reserve under Section 29C of the NHB Act, 1987 

Le,s: 
al Amount annmnrialed fcom the Statutorv Reserve u/s 29C of the NHB .Act. 1987 . 
b) Amount withdrawn from the Special Reserve u/s 36(1Xviii) of Income Tax Act, 1961 . 
taken mto account which has been taken into account for the pu,pose of provision u/s 29C 
oflhc NHB Act. 1987 
Balance at the end of the vear 
al Statulorv Reserve.,ils 29C of the National Housina Bank Act 1987 . 
b) Amount of special reserve uls 36(f)(viii)orlncome Tax Act, 1961 taken into account for . 
the purposes of Slatutory Reserve under Section 29C of the NHB Act, 1987 

cl Total -

Prcvio"" vear . 
. 
. 
-

Previous ve.ar 

-

-

-
-

. 
-

-
-

-
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36 Disclosures required by the National Housing Bank (Continued) 

36.3 Disclosures (co11ti1111ed) 

36,3,3 ln•esllliellls• 
Partic,,,lars 
I. Value of Investments 
lil Gross value of lnvestrne111, 

lal To India 
lb l Outside India 

liil Provisions foe Denrecialion 
lal In.India 
lb l Outside India 

iiil Net value oflnvestments 
'2\ In India 
(bl Outside India 

2. Movement or nrovisio,is held towards denreciation on investments 
llil Onenin• balance 
lliil Add. Provisions made 

iiil Less: Writc-<1/fl Written-back of excess nrovisions durina th.e vear 
ivl C'~;M balance 

36.3.4 Derivatives 

36.3.4.1 Forward Rate A1reement (FRA) I Intere.,t Rate Swap (IRS) 

Pol1ieuta111 
il The noti011al orincinal of swan •=eemcnts 

(ii) Losses which would be incurred if countcrpllrties failed to lbllil their oblisations under 
the a•reements 
iiil Collateral reouircd bv the HFC unon enterinJ! into swans 

(ivl Concentration of credit risk arillin~ from the swaos 
vl The fair value of the swan book 

36.3.4.2 E1ehanRe Traded Inlel'flt Rate (IR) Derivath,e 

36.J.S 
36.l.5.I 

The Company has not entered into any exchange traded derivatives. 

A. Qualitative Disclosure 
Fin~ncfal Ri1k Manaeem,nt 
Refer Note 28 for qualitative disclosures on risk management 

B. Quantitative Disclosure 

P•rti...,I•-
jl "--'v••;....., (Notional Prinr.i=I Ammmll 
ii\ M.,1,,.~ lo Marlu,t Positions 
al Assets.I+\ 
bl Liabilitv /.\ 
iiil Credit E•=sure 

ivl Unb•~n•d Emosures 

Sec11ritisation 
There are no securitisation rransactions durinl!. the year 

Current vear 

12 80 404 . 
. 
. 

12.80.404 
. 

. 

. 
. 
. 

r.urr.nt 'WC'Br 
50000 

. 

. 
48 836 

Cur«nt ~aer 
S0000 

. 
1 725 

50000 
. 

J6.J.S,2 Details of Financial Assets sold to Securiti,ation/Reconstruction Company for Asset Reconstruclion 
There are no financial assets sold to securitisation/reconstruction company for asset restruction 

36,J,S,3 

36.J.5.4 

Details of A,si11ament transactions undertaken by HFCs 
There are no loans assiJlllmenl by lhe Company 

Details of non-perform!ni linaneial ass,,ls purchased I sold 
Tiie Company has not purchased / sold any non-perfonning assets 

Previous -..ear 

. 

. 

. 

. 

. 

. 

. 

. 

. 

Prrvirm.\ Y~Ar 
. 
. 

. 

. 

Prniouvnr 
. 

. 

. 

. 

. 
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36 Disclosures required by the National Housing Bank (Continued) 

36.J Disclosures (continued) 

36.3.6 Assets Liability Mana2ement (Maturity pattern of certain items of Anels and Liabilities) 

Liabilities 
Maturity Pattern* Borrowings Market Foreign 

front banks borrowings Currency 
liabilities 

Up lo 30/31 days (one month) 4,072 914 . 
Over om: month to 2 months . 39,611 . 
Over 2 to 3 months 2,500 3,31,829 48,836 
Over 3 to 6 months 6,365 2,19,085 . 
Over 6 months to I year 1,47,356 8S,0]3 . 
Over I to 3 years 8,76,279 5,52,611 . 
Over 3 to 5 years 1,76,964 . . 
Over 5 to 7 years . 3,181 . 
Over 7 to 10 years . 99,366 . 
Over 10 years . . . 
Total 12,13.536 13.31 610 48836 

Assets 
Maturity Pattern* Advances Investments 

Up to 30/31 days (one month) 10,243 10,165 
Over one month lo 2 months 1,841 11,624 
Over 2 to 3 months 21,790 39,076 
Over 3 to 6 months 27,798 67,813 
Over 6 months to 1 year 81,001 1,01,227 
Over I to 3 years 7,37,385 5,67,970 
Over 3 to 5 years 6,73,530 2,90,179 
Over 5 to 7 years 1,94,269 1,42,392 
Over 7 to 1 O years 80,871 30,949 
Over IO years I 54 158 12 643 
Total 19.81886 12.74.038 
• Based on amortised cost 

Total 

4,986 
39,611 

3,83,165 
2,2S,4SO 
2,32,369 

14,28,890 
1,76,964 

3,181 
99,366 

. 
25 93 982 

Grand total 

20,408 
13,465 
60,866 
95,611 

1,82,228 
13,05,35S 
9,63,709 
3,36,661 
l,ll,820 
1.66 801 

32.56.924 
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36 Disclosures required by the National Hou5ing Bank (Continued) 

36.3 m ,clo,ures (t:0nllnutd) 

J6.l.7 Expooure 

36.J, 7.1 E,vo,are to Real E.t1te 10<:t&r 

Cat111on Current vear 
a) Direct eJ<IIDSW'C 

ii Rc:sidcnlial Mor1°••• • • 
Lending fully ,eeurcd by mortg11gc, on rc,idcntial property 
that is or will be occupied by !he borrower or that is rented. 
lnd{vidW1l Housing Loons uplo R, IS lakhs: Rs 51 laklu (Previou, Year Rs Nil) 

ij) Comrriercial real c,tate -
Lending 9ci;;urcd by mort,ga11n on c;;ommercia1 real cslates 
(office buiklineo, re1ai! space, multi1turpor.e <ommco:ial 
premises, multi-family residential buildings, multi-tenanted 
c.ommercial premises, induslriill or warehouse. spac1=, 
hotels, land acquisition, development and construction, etc). 
~·--· ·•••- . \- • ...I- I'. -~ .nrt.lr:'D'\ * ! 4.-+ 

(ili Investments in MortgaKC Backed Securities (MBS) and 
other 5-Ceuritised PTnosures -
al Rcsidcntial 
bl Commercial Real Estat, 

bl lndim.l F•nOSllJO 

l'u•cl based and non-fund based exposures on National Housing 
Bank (NHB) lll!d Housing finance Comoanie, (HFC,) 

J6.J.7.Z E,oosure lo Cap!lal Markel 

.Particuta.rs 
(i) diru:t iovcshnent in equity shares, conwrtible bonds. convertible dcbenlures and units 
of eq;uity~or;ented mutual funds the corpus of which is nol exclusively· invested in 
corporate dcbl; 
(H) advances against sluln:s / bonds I debentures or ether securities or on clean basis to 
individuals fur iuvesbna,I in shares (including IPOs / ESOPs), convertible bonds, 
convertible debentures. and units of cauilv-oricmted mutual funds· 

-· (lllJ llm'llna:J 'tor an,-omcr ptrrpmo wncr"C":snma or c.on~;-oic U\lnu~-ot Cu1.°'c11,ui1.. 

debentures or units of equity oriented mulual funds are taken •• primary security; 

(iv) lldvanccs for ar,y other purJ)l)ses to tl\e extent secuted by the collatetal security of 
shares or convertible bonds or convertible debentures or units. of equity oriented mutual 

funds i,c where the prima,y securily other th•n shares/ convortiblo bo•ds/ convcdible 
debentures/ units of equity oriented mutual funds 'does not ful]y c:over the adva11ces; 

(v} secured and unsecured advances lo stockbrokers and guarantees issued on behalf of 
51ockbrokors and mar!<ct makers; 
(vi) loans sanctioned ID corporates against the securily of shares/ bonds/ debcnlures o, 
other securities oron clean basis for meeting promoter's contribution to the equity of new 
comnanies in anticination ofraisini! resources· 
\Im britlfNII loan!i. lO comnanies •o•iny exoected eouitv flows/ issues· 
viiil All ••n05llles.to Vonture CanWLI Funds{both ~•;slcrcd and un~•;stcrcdl 

Total ei;nruiure to caoital market 

C11.rre11t YftT 

- -- .. ·- . 

Previoua var 

11,15,944 

4,91,611 

Prl!WioUJvu.r 

- -

. 
. --,o,'GT --

- . 

- -
75,001 -

- -. -
1.51.388 . 
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36 Disclosures required by the National Housing Bank (Continued) 

36.3 Di•do•ure1 (conlin~ed) 

36.l. 7.3 Details of rua1neir12oroareiit coma,anv produe.t, 
The Company does not finnm:e parent company products 

J6.J,7.4 Details of Sine!• Borrower Limit (SGL) / Group Borrower Limil (GBLJ excuded bv Che HFC 
The Company has not exceeded Single Bonower Limit(SGL} / Oroup Borrower Limit (GBL} during the financial year. 

Jfi.3.7.5 Vn,ocured advam:e, 

Parllcu11r1 Adnncn agalnat Intangible 
oollllloral 

(il Comoratc loans 
I/ii\ Proiut loans 
lfiii\ Others 
Total 

J6.4 Mi•cdlanoouo 

36.4,l Re.eiJ1l1"atio11 obtai11td from other fia.adcial 1ecter re11ula.tor1 
The: Company is not r,gistaed with any other rinancial sector regulators 

36.4.2 Disclosure of Penalties imposed bv NH Rand other H1!Ulator1 
No penalty ha> beon levied on I~ company by NHB and other regulator, .. 

J6.4.J Related Partv Tran.aclion1 
Derails of all m1krial transactions with related parties are disclo,ed in note 26 

36.4.4 Ratin• &$siencd by Credit Ratio• -'2eocies and mieration of raline durine: lhe vear 

Credit ralin iuued ID Piramal llowi 
enc 

Commen:ial Papers 

Cttdlr ratln• hluod to Pitul'IIQI ~1m111t• LlmilQd t,ro1whlle lloldlno ComHan" lill JO ;\larch !018\ wo,: 

36.4.S 

J6.4.6 

36.4.7 

36.4.8 

Instrument Ratio• a•encv 
NCO ICRA 

lrAI>~ 

Comrnetcial papi:£1 ICRA 
Cri•il 

Tierll bond, lCRA 
CARE 

There hu been no miwa~on of rati•~• during the yel! ended 3 I March 20 18. 

Remuneration or Directors 
Derail, of Remuneration of Oir .. tors •~ diS<:lo,ed .. part oftne Relaied pa,ty ;rans,.,tions in n111c JJ, 

Mana,:ement 
Refer Directors' report fO[ the relevant disclosutes. 

Net Profit or LN1 for the period, prior period items and chane.es Jn accountlne l]OIJ~lH 
Thm are ll<l prior period itcnts that have implA>t on the current year's prolli and 1055, 

Revenue ~coenition 

1998 
. 
. 

1.9!18 

Value of such lntanglble collaleral 

Katin aui ned 
[CrisilJ Al+ 
UCRA Al+ 

Rolin•• aul•ncd 

. 

. 

. 

. 

[!CRA] AA wilh positive outlook 
ICAREl AA with stable outlook 
[ICRA] -'1+ 

rcr:uillAl+ 
[ICRA] AA with polritive outlook 

[CARE) AA with stable outlook 

There have been no instances irt which ,evenue recognition has been postponed pending rhe r-esoh,tiQn of significant 11ncertainti~!;. 

36.4.9 i\tcounlin11 Standard 21 -Con,olidated Financial Slatementl (CFS) 
The Co1111>anv docs not have any subsidiary Hence. !his disclosure under this para is not applicable 

lr1t1 ia 

'r· ' _. ,y 
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for the year ended March 31, 2018 

(Currency : Rs in lakhs) 

36 Disclosures required by the National Housing Bank (Continued) 

36.5 Additional Dlsd.i,um 

36.S.1 Provisions and continl!encies 

Break up of 'Provision• and Contingencies' shown under the head Etpenditure in Profit 
and Loos Account 
1. Provisions for <i=reciation oa. lnwstment 
2. Provision made towards Income tax 
3. Provision towards NPA 
4. Provi,ion for Standard Assel• fwilb details like teaser loan CRE CRE-RH e!o. l 
S Other .,,.,.ui•ion and Contin•encies (with details) 

Break up of Loan & Advances ond Housia_g# 
Provisions thereon* Current vear Previou.s veat 

StandaJ:d ¾sets 
al Total Outstandin1r Amount 17 11 760 . 
bl Provisions made 32813 . 

Sub-Standard Assets 
al T"'•l Ouls1andin• Amount . . 
bl Provision• m..t.. . . 

Doubtful A .... 15 - Cateaorv-1 
a\ Total Outstandin• Amount . . 
b\ Provisions made . . 

Doubtful Assels C••••orv-11 
al Total Quo.•u•"in• Amount - . 
bl Provision• made . . 

Doubtful As-<ets Cat•••rv-111 
al Total OutstandinR Amount . . 
b \ Provisions made . . 

Lass Assets 
al Tolal Outstandin• Amount . . 
bl Provisions made . . 

Total 
al Total Outstandin~ Amount 1711760 . 
b H'rovisions .awh, ~~•u . 

• Based on amortised cost. 
# Includes compesite funding for land acquilltion and construction 

36.S.2 Draw Down from Reserve, 
Durinp; FY 2017-t 8. there were no draw down Ii-om Reserves, 

36.S.3 Concentration of Advances, E,cpo,ures and NPAs 

36.5.J.t Concentration of loans and advances 

Particulars 
Total Loans & Adl/llnco• to twentv 1.aroest borrowers 
Percentage of Loans & Advances to twenty largest borrowers to Total Advances orthe HfC 

36.5.3.2 Concentration of all e111osure (includine off-balance sheet ellnosure) 

osures nfthe HFC 

Current year Previous year 

- . 
(6:4, l (ll 

?98 . 
474 . 
. . 

Non-Housing 
Current vear Previous vear 

\5 33 146 . 
3016\ . 
8066 . 
1.2.10 -

. . 

. . 
3 950 . 
15&0 . 

. -

. . 

. . 

. . 
15 45162 . 

.32 951 . 

Current ]'ear Previous year 
7 81Ll60 -

24.21% . 

CW'rnt ear .Previous vear 
7 93 193 

24.08% 



Piramal Housing Finance Limited 
(formerly known as l'iramal Housing rtnance Private lim11ed) 

Notes to the financial statements (Continued) 
for the year ended March 3 I, 2018 

(Currency : Rs in lakhs) 

36 Disclosures required by the National Housing Bank (Continued) 

36.S Additional Disclosure. (contl,med) 

36.5.3.3 Concentration of NPAs 

Particulan Current ur P.l"C9ious ear 
Total Ex osurc to lo ten NPA accounls 12016 

36.S.J.4 Sedor-wise NPAs 

Sector P~n:mtage of NPA to Total Adnnces in 
that Sedor 

A. Hou,ia11 l,oam: 
L Individuals 
2. Builder/ nroicct loans 
]_ • "nTnorates 

JI. N1111-HOW11"~ Loa= 
L Individuals 
2. Builder/ DfOiecl loans 0.51% 
3. Cornorates 0.27% 

36.5.l.5 Movement ofNPAs 

l'articular11 Carrent vear Pre,loos vea r 
lin Net NPAs lo Net Advances(%) 0.?9% 
l(lll Movement ofNPAs (Gross) 

al nnenin" bo1•nce . 
bl.Additions duri= lhe vear -
cl Addition.~ on acc01n1t of atnal-ma1ion Jl 016 
dl Reductions durin~ the vear -
el Closin" halan~~ 12 016 

Ill) Move,nent ofN,,t NPAs 
a} nn •• ;,,,, balance -
bl Addition• durin• the vcar . 
cl Addition• on account o f am:il•amalion 10.023 
d) Reductions durin~ the vear n98\ 
v . ·---· - - ~ 

(JV} Movement of nrovisions for NPAs (excludin2 orovisions on slandard assets\ 
a} O"""imi: balance . 
b\ Pro\'1sions mode durin~ the vcar 798 
cl Additions on account of amaloama1ion 1992 
d) Write-ofli'wrfre-back of cxcess.orovisi0l1S . 
e) Closina balaru:e 2790 

-
-
-

-
. 
. . 
-. 
-. 
. 

. 

. 
-
-



Piramal Housing Finance Limited 
_f[ormerly /mow'!_ a., Piramal Housing Finance Private Llmiled) 

Notes to the tlnanclal statements (Continued) 
for the year ended March 31, 2018 

(Currency : Rs in lakhs) 

36 Disclosures required by the Nationar Housing Bank (Continued) 

36,5 Mdllional Pi!l:lrmim (continued) 

Jli.5.3.6 o,ersea.i nseis 
Toll ComJJanv does not have anv overseas assets. 

36.$.3.1 O~belance Slleet SPY• tl)onaorcd (whl~h BN reaulml lo be consoHdated as llff a«ountlft~ N01'1111l 
The Company does not have any sponsoffll SPV~ which needs 10 ba consolidated as per Accounlln,11 nam1s. 

:J6,6 Disclosure or l!llm1tlaintr 

l'articulaeo Ctirr<nl vear 
a No. of com"'•intz oend1= al tl1c bcl!innin1t of 1he ...,.T 
b Na. ofcoo10lain1.s received durine tlio """• 
• No. ofcomolalnts ndn:ssed durim, !he YOIII" 

N11. ofcamolainl.s nendinuithnnd afthcvear 

f'rcyloiunar 

- -
2 . 
2 . 
- -

For BS R&Co, LLP 
Char1end i1CC01H1CanL• 

For 11ad on behalf of th• Board or Dlrectars or 
Plramal HOUSUIR triuam:e Limited 

Firnt Rl!,ibllttllon Na: 101248W/W-l00022 

Mwnbai 
!late: 28 Mav 20 l 8 
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